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BYLAWS

VERANPA GARDENS HOMEOWNERS ASSOCIATION. INC.

1. GEKI s the By);

_the_name of the Associ

i Homes,I 1.11 Principal Office. The principal office oflthe .̂ssociE tion
cj:ntei) Drive, Suite 300, BoJiita Springs, FL 341M.

\2 "^Seal. TTieje^ro^theN^ssobiationjhad be^scribegL,—^liiItJJJ_..- ~. „,. , .,-__ „. .„
orgarH^tion7~arKrthe words '̂ toida" and "mat for pimit". The sMl may be USM by causing^, or a
facsimile^TrfJt^o-fecrlrnpressed, afflxedr^=epfoduced or otherwise placed upon any document or writing of
the corporation where a seal may be required.

1.3 Definitions, The definitions set forth in the Declaration and the Act shall apply to terms used -in
these Bylaws.

2. MEMBERS:

2.1 Qualifications. The Members shall be the record owners of legal title to the Parcels in Veranda
Gardens. In the case of a Parcel subject to an agreement for deed, the purchaser in possession shall be
deemed the Owner of the Parcel for purposes of determining voting and use rights. Membership shall
become effective-iiponjhe last to ocgiir-eftiiefollowing:

tit!

.ivery/to the its.

The failure to comply with the prerequisites set forth in (B)-(C) above shall not release the Member from the
obligation to comply with the Governing Documents, but shall otherwise preclude such Member from
obtaining the benefits of membership, including, without limitation, the right to receive notices and the right
to vote on Association matters.

2.2 Voting Interest. The Class "A" Members are entitled to one (1) vote for each Parcel they own. The
total number of Class "A" votes shall not exceed the total number of Parcels subject to the Declaration. The
Class "B" Members) shall be entitled to a number of votes equal to the total number of Parcels owned by
the Class "A" Members plus one (1) vote; provided that subsequent to the Turnover Date, each Class "B"
Member(s) shall be entitled to one (1) vote for each Parcel it owns. If the Developer assigns all of its rights
and obligations to a successor Develorjejxjhe Developer shall be a Class "A" Member as long as it owns a
Parcel arKTshaiTbe^fifitlfed to one^fTvotefohsach Parcefit owns. If a'Parcel is (owned 6^ one(^l) natural
persorC hisjight-tavote shall be'estabjisfred-bv tin
two/(2) pf more natural p?rso^s tha^are not acl
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of the Owners. If two (2) or more Owners do not agree among themselves how their one (1) vote shall be
cast, that vote shall not be counted for any purpose. If the Owner is a corporation, partnership, limited
liability company, trust, trustee or other entity other than a natural person, the vote of that Parcel shall be
cast by any officer, director, partner, manager, managing member or trustee, as the case may be.

2.3 Approval or Disapproval of Matters, Whenever the decision or approval of the Owner of a Parcel is
required upon any matter, whether or not the subject of an Association meeting, such decision or approval
may be-eXpressBcKiy-any person^aothonzedvto cast trie-vote of suoh-Earcel at afl-^Assecjatior^-meeting as
statin in Section .̂2 abo|/e, unjeljs thejoinder cJr-all Owners is specifically requir

^ Change oO
nemttership becoming effebtiv

spall pe terminated automatical!;

ninatiojr'o

trj. /A change of r.
as provided int

ship iitb
At that ti

The!

:d by/the new
ior Owner

releaseany former Member frbtn liability or
Associati6Trdttrrng~trie period of irship, norrloe:

ion ofrrjemb srship in the Association d|oes (lot relieve or
iff incurred undV or in any \fay connected "tyith the

il Impair any rights iioh the
Association may have against any former Owner or Member arising out of or in any way connected with
such ownership and membership and the covenants and obligations incident thereto.

3. MEMBERS' MEETINGS: VOTING:

3.1 Annual Meeting. There shall be an Annual meeting of the Members in each calendar year. The
Annual meeting shall be held in St Lucie County, Florida, each year at a day, place and time designated by
the Board of Directors, for the purpose of electing Directors and transacting any business duly authorized to
be transacted by the Members. However, prior to the Turnover Date, the Annual meeting may be held at a
location within a fifty (50) mile radius of Veranda Gardens.

SpgcialMembB'rs' Meetings. SpeciaXMembeYs' meetings mu:
Pce'sidenfor by^aNriajoJ-iry o/the^irectofSvandXsubsequtnt tb the qa—-
Aem)fers having aVjgast c/ne-ftmrth percent\(l/4\f the Vo

bers' meeting shall be limned to the itemslspeoified ir the

3.S Notice of Meetings Waiver of Noti
Hd place of the m^gfm^, an\ incrude an agenda fj

Member at
deliv

tice of
theme

noticeof^meetlng.

.11 MerobeFs^meetings must

£ addres^whicVappearsTSnthe^ooks ofTne Associa
r is resporteihlejbr-pr&viding tha-Associaiinii

on, or may b1

vith notice o:

The notice of meeting must
e time, date,
sent to each

Tnishea~by~personal
mv change

The notice of meeting must be mailed, delivered or electronically transmitted at least fourteen (14) days
before the meeting. An affidavit of the officer or other person making such mailing shall be retained in the
Association records as proof of mailing. Attendance at any meeting by a Member constitutes waiver of
notice by that Member unless the Member objects to the lack of notice at the beginning of the meeting. A
Member may waive notice of any meeting at any time, but only by written waiver. Notice to the Members
of meetings of the Board of Directors, meetings of a committee requiring notice in the same manner as
meetings of the Board of Directors, and Annual and Special meetings of the Members, may be
electronically transmitted in the manner set forth in Section 617.0141, F.S. (except as limited by the Act and
these Bylaws). Notice by electronic transmission is effective: when actually transmitted by facsimile
telecommunication, if correctly directed to a number at which the Member has consented to receive notice;
when actually_Jransmitted by electrornVrnail, if correctly directed to an electronic mail address at which the
MemKer has conseTvfedjto recejye^notice. Notice is alsffeffective wheiTpested rafi an eleotronie'netwoffethat

; MejRbsrfras^consehted to cousttftrnpon th\r ofi-|SUch-correc^posHng^or the givingW a separate
f l o the Memtjer qlf th/fact/M such specific pasting; i r wlpn correctly transmitted Kx^the^err^er, if by
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any other form of electronic transmission consented to by the Member to whom notice is given. Consent by
a Member to receive notice by electronic transmission shall be revocable by the Member by written notice
to the Association. Any such consent shall be deemed revoked if; the Association is unable to deliver by
electronic transmission two (2) consecutive notices given by the Association in accordance with such
consent; and such inability becomes known to the Secretary, Assistant Secretary or other authorized person
responsible for the giving of notice. However, the inadvertent failure to treat such inability as a revocation
does not invalidate any meeting or other action. The Member is responsible for providing the Association
with nojiecTSfany-change ofmailkig^aafSss^facsirnile mnubwui eleulre
Bylaws, thejerrn "electijonic tprinsmijsion^ meaiqs any <

transmissn
a recipi

fcjrm tty such recipient throi
nit limited to, telegrams, fa'
computers. An affidavit oft!
tha\the\Qtice has
evidence of

er/Jf papevwhich.

i an automated prpce
file transmissionsimile transmission! of in

: SeWetary, an Assistant Secreiary,pr otherauthorized agent

ucmai
brm of comnTunication,

creates a n cord thaK may be
'a/d which may\ directly n produced in a^comprehens

. Exar ipleijif^leOTonk/transmiss'
nages, and text that is'Sent via electro"

in thVjiotice.
6n\c tranjmis: in the absence

and
paper

e, but are
ail between
Association

la facie

3.4 Quorum. A quorum at a Members' meeting shall be attained by the presence, either in person or by
proxy, of Members entitled to cast at least thirty percent (30%) ofthe Voting Interests. After a quorum has
been established at a Members' meeting, the subsequent withdrawal of any Members, so as to reduce the
number of Voting Interests represented below the number required for a quorum, shall not affect the validity
of any action taken at the meeting before or after such persons leave.

3.5 Vote Required. The acts approved by a majority ofthe votes cast at a duly called meeting ofthe
Members at which a quorum has been attained shall be binding upon all Members for all purposes, except
where a greater or different number of votes is expressly required by law or by any provision of the
Governing Documents.

/oca

the extent lawful, anyNMemb^rentitled to atten<ftad \tote at a Members meetij
e andcasthis^votSiiy proxy. A pioxylshall ES-validVmiyfor the; specific meeting

originally "gjveri and any lawful adjournment of tiat meeting, and no proxyus vahcrror /period
an ninety (90) days/after the date of thaftrsi meetir g fo r whichjt way given. Every proxy shall be

le at the pleasure of (the person executing it. )To be /alid, a proxy jpust be in writing, dftted, signed

1.6/Pmx.v Voting.
/esta

whi

\the votes, specify the dateperson authorized to
given, and the originaJ-TTrust be delivered to t]
meeting ordehVerea inperson\by the~app"ointed/time
proxiesrteej_notbgjffembers. No~pKscy_shaHoevalid

rociation
tim

attf
•e-aBd-ptace of the meeting for which it is

in ihe notice of
Jers of

names mort'than one (1) rWson as the holder of

e mailing address specific
:ime ofthe meeting^r adjournmenf thereof. Ho!
-alid itSt*

the proxy, but the holder shall have the right, if the proxy so provides, to substitute another person to hold
the proxy.

3.7 Adjourned Meetings. Any duly called meeting ofthe Members may be adjourned to be reconvened
at a specific later time by vote of the majority of the Voting Interests present in person or by proxy,
regardless of whether a quorum has been attained. When a meeting is adjourned it shall be necessary to
give notice to all Members of the time and place of its continuance regardless of whether such are
announced at the meeting being adjourned. Any business which might have been conducted at the meeting
as originally scheduled may instead be conducted at the continuance, provided a quorum is then present, in
person or by proxy.

3.8 J2fcler of Buslnessy The order of businessat Members' meetings shalibe sifbstant

A) Call ofthe roll of determination of quorum.
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(B) Reading or disposal of minutes of the last Members' meeting
(C) Reports of Officers
(D) Reports of Committees
(E) Unfinished Business
(F) New Business
(G) Adjournment

Membervaiid of llie Du
in by 'Members or their

ter vot

3.9 MfflntesT—Miautes of all tneettn
businesslike manner ana avajj^fole fojLJns
DicectorXmreasorjable time/ and/for a period
maintained in writtekjprm or in/another fornvthat
time. [A vote or abstention from voting on each; ma
)!rectprs meeting must be recorded in the minu'

2. 1 0\JMiarnjmtgfvNff.ules. ^Roterts^Kules/of Ordjjr (l4lss±_edition) shall gjiidfiJ the Lcbnduct of
AssosiationTneefmgs when noVin conflict witjxme lawfwith the DecJ&ration, or witt these Bylawj. The
presiding~"e£5cer--jnayappoint a ParKaraefrtarian whose aecision on questions of parliamentary procedure
shall be final. Any question or point of order not raised at the meeting to which it relates shall be deemed
waived.

4. BOARD OF DIRECTORS: The administration of the affairs of the Association shall be by the Board of
Directors. All powers and duties granted to the Association by law, as modified and explained in the
Governing Documents, shall be exercised by the Board of Directors, subject to approval or consent of the
Members only when such is specifically required.

4.1 Number and Terms of Service, The number of Directors which shall constitute the whole Board of
Directors shall initially be three (3), all of whom shall be appointed by and serve at the pleasure of the
Developej^-wU-theAnnual meeting_oeet»mrig subsequent tn trip date theClass '
to elepTone (1) Directo7|pursuapf1o Section 7SQ.307(2(of the Act (i,eT>i<hen(fifty percent ((50%) ofjlll

rnatelyswilrbe operated by the ftssociationhave "been conveyed to
be four (4) Directors, thn e (3k of whom) shall be appointed/fey ana serve

elected by t \ Cfass "A>Merntiers. For purposes of this
evelpper" :hall not include Builders. \r of

at the Turnover Meeting. At4he-iFnfriover Meeting, and subsequently,
double ei velcpe system) in accordance frith |the Act and

solicit candidates and any eligible

erarRia Gardens
Members)\,raere shal

pleasure of the Developer and the fourth
the term "Members other than the

ors shall increase to five (
\by

ie
personmaj^pjacejiis-<5r her nameSnjjoniiijation in ad
those procedures established by the Board of Directors.

over Meeting; in accordance with
If the number of candidates exceeds the number of

seats to be filled, an election shall be required. After indicating the name(s) of the candidate(s) for which
the Member has voted, the ballot must be placed in an inner envelope with no identifying markings and
mailed or delivered to the Association in an outer envelope bearing identifying information reflecting the
name of the Member, the Parcel for which the vote is being cast, and the signature of the Member casting
that ballot. If the eligibility of the Member to vote is confirmed and no other ballot has been submitted
for that Parcel, the inner envelope shall be removed from the outer envelope bearing the identification
information, placed with the ballots which were personally cast, and opened when the ballots are counted.
Nominations from the floor are prohibited. If more than one ballot is submitted for a Parcel, the ballots
for that Parcel shall be disqualified. Any vote by ballot received after the closing of the balloting may not
be considered. Directors shall be elected by a plurality of the votes east by eligible voters. In the election
of Directo~fs7 there~sWTTbe appurtenant to eachsParcel asjfhany votes fof~Dkgetoi|6'as there) are |5irectors;o
be elected,JntHie-4Jarcel may p^st rnpre-thao one\l) vote-ipr
votjng fpr Directors\halljbe non-ctfmulative. ?\ the, Tumov sr Meeting, this
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the highest number of votes shall be elected to two (2) year terms, and the remaining Directors elected shall
serve an initial one (1) year term. In the event of a tie vote, or if the number of candidates does not exceed
the number of seats to be filled, the candidates shall mutually agree or shall draw lots to determine which
candidate shall serve the initial two (2) year term. Thereafter, all Directors (except those appointed by the
Developer) shall serve two (2) year terms. Notwithstanding the foregoing provisions in this Section 4,1, the
Developer shall be entitled to appoint at least one (1) member of the Board of Directors as long as the
Developer holds for sale in the ordinary course of business at least five percent (5%) of the Parcels in all
phases oP/crarrda-Q^Fdens. A DireetorVteHnwill end afrtlift animal election at wMctrrrisNSUcce.
dulyelected, unless he sooner reslgnSjOiiis^recaM^d as pn

appointed by\the
a Member i>r th

/4.2/Oualifieation
elected by the Members
qrporation, partnership, li

member, or trustee, as the c^se
in we payment ofjipyTSe, fine or~stherrno;
daysMs noteligibTeforBoard membersETpT A
in a UnrTed-States-Bistnct or Terri

be, shall b/eligible to s

levelo; er a 'e not required) to be Memb
spouse cO_Merfibery If a Parcel

lited liability company orltnist, any officer, direeror, partner, ma

directors
ned by a

, managing
erva as a Director. A person vj'ho ib delinquent

iry/bbligatipjn tolthe Association for more, i-hanl ninety (90)
m w(no has been convicted of any felony in Florida or

tf any offense in anotherjunsdiction'., or has beerrcorrvtcted"
which would be considered a felony if committed in Florida, is not eligible for Board membership unless
such felon's civil rights have been restored for at least five (5) years as of the date on which such person
seeks election to the Board of Directors. The validity of any action by the Board of Directors is not
affected if it is later determined that a Director is ineligible for Board of Directors membership. A
Director or officer charged by information or indictment with a felony theft or embezzlement offense
involving the Association's funds or property is removed from office. The Board of Directors shall fill
the vacancy according to general law until the end of the period of the suspension or the end of the
Director's term of office, whichever occurs first. However, if the charges are resolved without a finding
of guilt or without acceptance of a plea of guilty or nolo contendere, the Director or officer shall be
reinstated for any remainder of his or her term of office. A Member who has such criminal charges
pending may-fl-ot-be appointed or eleeted-toa position as a Director orofficer.
after being elected or appointed^fo the Boaroxrf Directors, each DirectoNshal(ce

; that h e s p e wi
^t he or she wilffaith

(90) days after being elected
newly (elected or appointe
educatioqal cuiriculunr-admir^ste
nineV<X90)~tfays-after the/late o
is valia^ferjheinirjterrupted ten

rk to uphol
ischarge his
pointed to th

icles ofllnccffporalioTv, Bytaws
docurm nts :md policies tolthe
duciary re: ponsibjlrfy to /the Mem

d of D rectors, in lieupr such writte
a cert ficate-e£-havmg satisfactoril

son/approve 1 ed jcation provider within onp y
trnent/Tne written Sertification or Educational

ctor on the Board of-girectors, A Director who d

totf te
tter/rules

her/ability;
in ninety

cation, the
pleted the

before or
ficate

not
timely file the written certification or educational certificate shall be suspended from the Board of Directors
until he or she complies with the requirements set forth above. The Board of Directors may temporarily fill
the vacancy during the period of suspension. The Association shall, retain each Director's written
certification or educational certificate for inspection by the Members for five (5) years after the Director's
election, However, the failure to have such written certification or educational certificate on file does not
affect the validity of any Board of Directors' action.

4.3 Vacancies on the Board of Directors, If the office of any Director becomes vacant for any reason,
other than recall by the membership at a Members' meeting, a majority of the remaining Directors, though
less than a quorum, shall promptly choose a successor to fill the remaining unexpired term except that
vacancies of all Directors appointed by the Developer shall likewise be filled by the Developer. If the
AssociatkSnfails to~~flir\acancira-<5fi the Board of Directors sufficientTbxponsmute
Director repwms-on the |Board/of Qirectms, theVacancy-jnay .be filled byljie membsfs (via>a Sjjecfal
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Members' meeting) or any Member may apply to the Circuit Court for the appointment of a receiver to
manage the Association's affairs, in the manner provided by Florida law.

4.4 Removal of Directors. Except for Directors appointed by the Developer, any or all Directors may be
removed with or without cause by a majority of the Voting Interests, either by a written petition, or at any
meeting called for that purpose, in the manner required by Section 720,303(10) of the Act.

meetof
ionajmi

oft4.5 Orggnteattonai-Meeting, Jhe~organgational
withifften £LQ)_days aftej- the ejcction.JIhe orgknizatioi
eletaionyinwhichcase nptici^g of>tfie meeting may be effe;tua ed by
to/the election.

meeting may be held Hmmedij
Board o?Direcl

I 4.6 Other Meetings. Prior to the Turnover Dite,
time and place in Lee, Palm Beach, Martin or St. Luiie Coujity,
time byNbeJPresidepfOT\. At
the Bsard oTDTrectorssKallben^ld in St. LucieXjounty/Florida. Notii

by mail, telepfeene-ertelegram at [East forty-et|
for such meeting.

ars shall be held
ely rallowing^ie
prs existing prior

.eetings of the Boara^ef Directors maV be (field at such
loridaTas shall be determined From time to

subsequent to the TumoysrJJate, tmfietings of
e of meetings(shall be given tb each
it (48) hours prior to the day named

4.7 Notice to Owners. A meeting of the Board of Directors occurs whenever a quorum of the Board of
Directors gathers to conduct Association business. All meetings of the Board of Directors shall be open to
Members except for meetings between the Board of Directors and its attorney with respect to proposed or
pending litigation where the contents of the discussion would otherwise be governed by the attorney-client
privilege; or meetings of the Board of Directors held for the purpose of discussing personnel matters.
Notices of all Board of Directors meetings shall be posted conspicuously in Veranda Gardens for at least
forty-eight (48) continuous hours in advance of each Board of Directors meeting, except in an emergency.
In the alternative to the posting requirements discussed above, notice of each Board of Directors meeting
must be maUed-ordelivered to cash-Member at least seven (7) days_before tfie_meeting, except4ftsan
emergency. An Assessment m^ynot be levie^at a B^ard of Directors meetirig unless )he notice of tjie
meeting kcTu^K^statament^at^A^sesimentsNvill becbnsicjiered and theynature of^he Ajjsesstrfents.
Members have the rjgjijlto /peal< with refereVie ra any rratte:- that is pjaced on tnfe BoVoyof Directors
meetirVg agenda. The Association may adopt reasonable, w "ittei i rules_gxpanddng the rights of Numbers to
peak and governing the frequency, duration, ana otner man ler of Member^statements, (including a sign-up

shpet requirement), which rules must be consistent with the r liniiHttHHeqllirements of the Apt.

. War?
waiver
to Directors shall be required.

totice/ Any v|rectoT-rnav waiye notic£"6f a meeting!
of noticeMf all Direct-d

efore or afterfl
> are present i

le meeting, i
a meeting, ne

4.9 Quorum of Directors. A quorum at a Board of Directors meeting shall exist when at least a majority
of all Directors are present at a duly called meeting. Directors may participate in any meeting of the Board
of Directors, by a conference telephone call or similar communicative arrangement whereby all persons
present can hear all other persons. Participation by such means shall be deemed equivalent to presence in
person at a meeting.

4.10 Vote Required. The acts approved by a majority of those Directors present and voting at a meeting
at which a quorum exists shall constitute the acts of the Board of Directors, except when approval by a
greater number of Directors is required_bythe Governing Documents or by applicable statutes. Directors
may npt-^ote bypr3xy~dr by secjefballot atB^ajd of Djfectors meetingsT'B^ceptfthat secret ballots mayl

ncers./
3rreci
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4.11 Adjourned Meetings, The majority of the Directors present at any meeting of the Board of
Directors, regardless of whether a quorum exists, may adjourn the meeting to be reconvened at a specific
time and date.

4.12 The Presiding Officer. The President of the Association, or in his absence, the Vice-President, shall
be the presiding officer at all meetings of the Board of Directors. If neither is present, the presiding officer
shall be selected by majority vote of the Directors present.

5 and Officer Neither Directors nor oftie
ly be reimbursed for>(l acr'and ofli&ers

charge of their, respective <futtejs.

| 4.14 Committees. The boand of Directors may appoini from time to^fne such Stan
nmrttees as the Board of Directors deem/necessary and convenient for the efficiej

operatioVgf the Ass^cTa^on.\Any^u^hcojHfnitte6 shallhpve the powers and duties
resolution creatmg'theeammine^. If requirecTby law, Committee meetings shall be
any Mertrbei^_and_Botice of comrnutee-tneetmgs shall be posled in the same manner

to:

• temporary
(id effective

i in the
!ice by
Section

4.7 above for Board of Directors meetings, except for such committee meetings between the committee and
the Association's attorney with respect to proposed or pending litigation where the contents of the
discussion would otherwise be governed by the attorney-client privilege.

5. OFFICERS:

5.1 Officers and Elections. The executive officers of the Association shall be a President and Vice
President (both of whom must be Directors), a Treasurer and a Secretary, all of whom shall be elected
annually by the Board of Directors. Any officer may be removed with or without cause by vote of a
majority of all Directors at any meeting. Any person may hold two (2) or more offices. The Board of
Directors may, from time to time, agpoHrt-such other officers, and designate theirpawers^and dtrties^asjhe
Board,x5fDirectorssriail\d tox&e required^te^tnanag^the affairs oftfre\Ass^ciation, JIf trip Board pf

)VlCfe-PHJies, there

[5.2/President. TheTresident
meetings of the Members an!
geheral, and active managi
resolutions of the Boarchof
contracts re
and executed, and the.
of the Association.

( I ) 1

executive
Directors, shall be
entVof the business
rectors are earned i

-Pre!

iffic

ower to exi

two
the A'ssociati

He
Sch are pi

;ated by thWBnaid

5.3 Vice-Presidents. The Vice-Presidents in the order of their seniority shall, in the absence or disability
of the President, perform the duties and exercise the powers of the President; and they shall perform such
other duties as the Board of Directors shall assign.

5.4 Secretary, The Secretary shall attend all meetings of the Board of Directors and all meetings of the
Members and shall cause all votes and the minutes of all proceedings to be recorded in a book or books to
be kept for the purpose, and shall perform like duties for the standing committees when required. He shall
give, or cause to be given, notice of all meetings of the Members and of the Board of Directors, and shall
perform such other duties as may be prescribed by the Board of Directors or the President. He shall keep in
safe cUjiedy"thirse5KofThe AssocjattorTandT^vben authorized by the Board^of Directors, ffix t

ponsible fany
en authorized by the Bo

responsible fpr4he-proper
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amendments to the governing documents. Any of the foregoing duties may be performed by an Assistant
Secretary, if one (1) has been designated, or the Association's manager/management company.

5,5 Treasurer, The Treasurer shall be responsible for Association's funds and securities, the keeping of
full and accurate amounts of receipts and disbursements in books belonging to the Association, and the
deposit of all monies and other valuable effects in the name and to the credit of the Association in such
depositories as may be designated by the Board of Directors. He shall oversee the disbursement of the

Ding propef-yoncheisfor such disbursements, aadshall render te4he PpesHerrt-and
Director, at meetings of the Board of Directors, or Whenever they

the | fmajwial ^eonSitiorKpf the Assocjatiofi!Any^pf t^e foregoing dut,i&s rnay be

6.1 FISCAL MATTERS;
Declaration shall be

6.1

.been design rted.

The\provisions for fisbal mahageiaigiU TJ:
ted By the foljawing/provisio is:

;ement

e Associati financial institute to do
business in the State of Florida as shall be designated from time to time by the Board of Directors,
Withdrawal of monies from such accounts shall be only by such persons as are authorized by the Board of
Directors.

6.2 Budget. The Board of Directors shall adopt a budget of common expenses for each fiscal year. A
copy of the proposed budget and a notice stating the time, date and place of the meeting of the Board of
Directors at which the budget will be adopted shall be mailed to each Member not less than fourteen (14)
days prior to that meeting. The proposed budget shall reflect the estimated revenues and expenses for that
year by categories, as well as the estimated surplus or deficit as of the end of the current year. The budget
must set out separately all fees or charges for recreational amenities, whether owned by the Association, the
Developer j3r_arjother person, if any.

Reserves-for Capital Bxpeudftufes^and Peferre;a"Main

th<

bu
to

of Directors d<
rtstrioted reserves", in wh

intendeo. restricted
present, irrperson-erby p/oxy,'
other than the intendedxfestricti

iget /may include^ res
Common Area. \An

case those funds anp
-iless the Voting Int(

towmuaP' operating
e accounts for capital ] expenXituree and deferred

such r :ser 'es collected rriay be utHizedin the manner
[ermjnes in its disc^eticjn, unlsss the reserves/are specifically classified as

any i iterest-thereen shall be utilize:! only for their
rests r< presenting a majority of the Voting Interests

^t a frteeting'called/ibr suefrpurposervote to utilize "reSfrlcted resents" for

6,4 Assessments. Regular annual Assessments based on the adopted budget shall be paid either monthly,
or quarterly, as determined by the Board of Directors. Failure to send or receive notice of Assessments shall
not excuse the obligation to pay. If an annual budget has not been adopted at the time the first installment
for a fiscal year is due, it shall be presumed that the amount of such installment is the same as the last
installment and shall be continued at such rate until a budget is adopted and pro rata Assessments are
calculated, at which time any overage or shortage shall be added or subtracted from each Parcel's next due
installment.

6.5 Special Assessments. Special Assessments may be imposed by the Board of Directors when
necessary to meet unusual, unexpected, unbudgeted, or non-recurring expenses. Special Assessments are
due on the-a^y~spa^5edxin the re^ohfiioiToTtheBoard of Directors approving sucTi Assessments". "Priorto
the Tafnovet-Date,the Board irf^irgctoismajNiot leVy_a specialAssessAentHinless a/majority of_the
Ow/ers pfner thanthe DeVelofcr has approve^ theNspecial, ̂ ssessmenTb\ rtjajori^\vote\at a/duly /Jailed
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Special Members' meeting at which a quorum is present. On and subsequent to the Turnover Date, a
special Assessment shall not be levied unless it is first approved by two-thirds (2/3) of the Voting Interests.
Provided however, membership approval shall not be required for a special Assessment that relates to the
necessary maintenance, repair, insurance or replacement of Common Area, or if the special Assessment is
required for the Board of Directors to comply with any law, regulation or order of any municipal, state or
federal agency. An Assessment may not be levied at a Board of Directors meeting unless a written notice of
the meeting is provided to each Member at least fourteen (14) days before the meeting, which notice

t the mceting-and the natere-oftthe i
Writt£fjnotice_of any met ing a^which^geciaf^ssessmejrts will be considered trmst be jnaile&^delivep

nd i

Verand
meetin

nlcally tfi
Gardens

'/o the^xtent pferniittisd by lav ) to
st cm closed-circuit televisioi

>urai\6 V Fidelity Bonds. Thk Association shall/mai/i tain in
control OKjiisburse;Axso£ktiotiftmoSjThejptfurama polic'
that \qll betnTHecustady of the Association o/its management agi
Section o^r-the-teFHT^persons wnb^eeniroJ-or disburse

irs'and pasted
fojirteen N4)

a fidelity bond for all persons who
Dr fidelity bond must cover the maximum funds

at any one mne. As used jn this
ds" includes, oul is nol limited to,

persons who are authorized to sign checks on behalf of the Association, and the President, Secretary and
Treasurer. The Association shall bear the cost of any insurance or bond.

6.7 Financial Reporting. Within ninety (90) days after the end of the fiscal year, the Association shall
prepare and complete, or contract with a third party for the preparation and completion of, a financial
report for the preceding fiscal year. Within twenty-one (21) days after the final report is completed by the
Association or received from the third party, but not later than one hundred twenty (120) days after the
end of the fiscal year, the Association shall mail or hand deliver to each Member a copy of such report or
a written notice that a copy of the report is available upon request at no charge to the Member. The
financial report shall be prepared in accordance with Section 720.303(7) of the Act. If approved by a
majority ofUhe_yotingInterests presetrt-ata properly called Members' meeting^the AssociatinrL-shall
preparg'or cause tcibeprepared^a-irtnancial report that isMess rigorous tharf-otiieifwise reqyiredfby the Ao.t.
If approvi
financii

>y aTnajonr
report that 1

16.8 Fiscal Year. The fiscW ydar shall be the c^len|lar yea

lUKBS AND RJEgBLA'
time\adopt^nd-afliend Rules and Regtriations s>roject ter'ahy limits contained in the'Declaration, Written
notice o£^ny meetipg-m which Rttle^_arid_Jl^ulationsThai_tegulate-Ae use of Parcels may be adopted,
amended, or revoked must be mailed, delivered, or electronically transmitted (to the extent permitted by
law) to the Members and posted conspicuously in Veranda Gardens or broadcast on closed-circuit television
not less than fourteen (14) days before the meeting. A written notice concerning changes to the Rules and
Regulations that regulate the use of Parcels must include a statement that changes to the Rules and
Regulations regarding the use of Parcels will be considered at the meeting. Copies of such Rules and
Regulations shall be furnished to each Owner. Any Rules and Regulations must be reasonable and
uniformly applied and enforced. Subsequent to the Turnover Date, and as long as the Developer owns a
Parcel or other property in Veranda Gardens, no new or amended Rule or Regulation shall be effective
unless the Developer grants its approval in writing, which approval may be denied in the Developer's
discretion. In addition, regardless of whether the Developer owns a Parcel or other property in Veranda
Gardens, no amendment shall be effective jf it affects the Developer's rights or alters a provision made for
theDeve
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8. COMPLIANCE AND DEFAULT: REMEDIES: In addition to the remedies provided elsewhere in the
Declaration, the following provisions shall apply:

S.I Obligations Of Members: Remedies At Law Or In Equity: Lew of Fines and Suspension Of Use
Rights.

(A) Each Member and the Member's tenants, guests and invitees, are governed by, and must
comply wJth-the-Acf_and the GoveFmrrg-Documents. Actions-at law -ec^in equky, 01 "both, to-redress^the
alleged'failureor refusal] to comply with the Governing Qocuments may be ospught^by the/Assocjationrflrby

/Men

officer who wil full;
ImenJs; and

Any tenants, guests, opmvitees(occupying a Parcel or using me Common

The prevailing party in any such litigation is entitled to recover reasonable attorney's fees and costs. This
section does not deprive any person of any other available right or remedy. Certain disputes must be
submitted to dispute resolution procedures conducted by the Division of Florida Condominiums,
Timeshares and Mobile Homes ("Division") as more particularly set forth in Section 720.311 of the Act.

(B) The Association may levy reasonable fines against any Member or any Member's tenant, guest
or invitee for the failure of the Owner of a Parcel or its occupant, licensee, or invitee to comply with any
provision of the Governing Documents. The fine shall be in an amount deemed necessary by the Board of
Directors to deter future violations, but in no event shall any fine exceed the maximum amounts allowed by
law. Fines shall not be secured by a lien against a Parcel unless permitted by the Act.

isonable ;
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(D) A fine or suspension pursuant to (B) and (C) above may not be imposed without notice of at
least fourteen (14) days to the person sought to be fined and opportunity for hearing before a committee of
at least three (3) Members appointed by the Board of Directors who are not officers, Directors, or employees
of the Association, or the spouse, parent, child, brother or sister of an officer, Director or employee. If the
committee, by majority vote, does not approve the fine, it may not be imposed.

(E) If a Member is more than ninety (90) days delinquent in paying a monetary obligation due to
the Association, the Association may suspend the rights of the Member, or the Member's tenant, guest, or
invitee, to use the Common Area and facilities until the monetary obligation is paid in full. The foregoing
does not apply to that portion of the Common Area used to provide access or utility services to the Parcel,
and does not impair the right of an Owner or tenant of a Parcel to have vehicular and pedestrian ingress to
and eg
deact:

tie right to parfcxHowi
coc e-er-tcanspo^de'
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Owners and require entry to Veranda Gardens in the same manner as a non-Owner. The notice and hearing
requirements under subsection (D) above do not apply to a suspension imposed under this subsection (E).

(F) The Association may suspend the voting rights of a Parcel or Member for the nonpayment of
any monetary obligation due to the Association that is more than ninety (90) days delinquent. The
suspension ends upon full payment of all obligations currently due or overdue the Association. A Voting
Interest or consent right allocated to a Parcel or Member which has been suspended by the Association
may not^e-cotmte^-towards thextoratTramber of Voting Inteiestj» fet^any pttrposBT-includrng bunjot
limitedto, Jhejiumber) of Voting Interests ns^essarjvto constitute^ qux)rurtu_the niimbek,of V;
Int •required
ur/der/flie Act or
ijbseotion (D) above do no

an election, oHhe number off Voting Inter!
he Governing^ Document

app y to a suspension imposed indetihis.

(G) All suspensions imposed pursuant to/subsections (E) and (F) above must
erijvnoticed m^etirig of\the Bijard of/Directors, Up/on approval, the Associa

:s rtequireM to appro/e an/action
id)hearing\requipemepB under

approved at a
must-notify the

e, the Parcel's occupant; licensee or invitee byjmail or handMelivery.

8.2 Availability of Remedies. Each Member, for himself, his heirs, successors and assigns, agrees to the
foregoing provisions relating to default and abatement of violations regardless of the harshness of the
remedy utilized by the Association and regardless of the availability of other legal remedies. It is the intent
of all Members to give the Association methods and procedures which will enable it to operate on a
businesslike basis, to collect those monies due it and to preserve the majority's right to enjoy the community
free from unreasonable restraint and annoyance.

9. AMENDMENT OF BYLAWS; Amendments to these Bylaws shall be proposed and adopted in the
following manner:

9.1 Proposal, Subsequent to the
BoarcLefDirectors^rbyVvritten^Jetition to the
Voting Intersil

Bylaw:IT Date, amendments to th
.oard offoirectors signedb$\at

[9.2 /Procedure. Upon any amendment or amendments t(
Directors or the Members, such proposed amendment or

nb$rs not later than the n?xt Annual meeting/for y/hich p

Voll PjW toMhe Turnover Daje; amend
lendmenr

the ie Bylaws being proposed by the/Board of
amendments shaJKbe submitted\to a/vote of the

•oper-Rottee-can still be given.

\d by tile Developer. t|n and
> shall be adopted if it is approvedsubseqttegtjtp the TujRover Date,

by at least two-thirds (2/3) of the Voting Interests at any Annual or Special meeting, provided that notice of
the proposed amendment has been given to the Members In accordance with law. As long as the Developer
owns a Parcel or other property in Veranda Gardens, an amendment to these Bylaws shall not be effective
without the prior written consent of the Developer, which consent may be denied in the Developer's
discretion. In addition, regardless of whether the Developer or the VG East Parcel Owner owns a Parcel or
other property in Veranda Gardens, an amendment to these Bylaws shall not be effective if it affects the
Developer's or the VG East Parcel Owner's rights or alters a provision herein made for the their benefit.
Amendment of these Bylaws requires prior written approval of HUD/VA as long as there is a Class "B"
membership.

9.4 Certificate: Recording. A copy of each adopted amendment shall be attached to a certificate that the
amendmenfwas Utriyadopted a^xalTamendrtient to thefBylaws, whicrTisertifie'
required byjaw-and shall |be executed^bj^ths^President orViye-Prasident^vithii

C )



OR BOOK 3674 PAGE 1103

amendment shall be effective when the certificate and copy of the amendment are recorded in the Public
Records of St. Lucie County, Florida.

10. MISCELLANEOUS:

construed foniemi themasculine/femirynfi-crneuibn singul

Q.2Severabilitv.sheuld;anvtiortiQn hereof l« vod or be< ome unenforceblethe rem
theinstrument shall remaim in full force and eff ct.

ere adopteo-asjhe first-Bylaws of
, 2014.

^
on this j2_day of

David Kanarek, President


