BRIDGEPOINT AT BROKEN SOUND COA
LATE FEE POLICY
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any installment of a General Assessment is not paid on the dates
when due (being the date specified by the Board from time to
time), or if any other type of Assessment is.not paid when due,
then such Assessment (or the applicable installment thereof) shall
become delinquent and shall, together with late charges, interest
and the costs of collection thereof as hereinafter provided,
thereupon become a continuing lien on the appropriate Unit, which
shall bind such Unit in the hands of the then Owner, his heirs,
personal representatives, successors and assigns and shall
likewise entitle the Association to exercise its rights under the
Collateral Assignment of Rents. Except as provided in Section 8
of this Article, the personal obligation of the then Owner to pay
such Assessment shall pass to his successors in interest and
recourse may be had against either or both.

The following provisions shall apply to any Assessment or

installment thereof (as applicable, a'"Payment") which is not paid
when due:

(a) Any Payment not made within ten (10) days of the
date same is due shall be subject to a single late charge of
the greater of Twenty-Five Dollars ($25.00) or five percent
(5%) of the Payment;

(b)  Any Payment which is not made within twenty (20)
days of the date same is due shall bear interést at a rate
equal to eighteen percent (18%) per annum, -such interest to
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run from the original due date to the date Payment (including
all interest and late charges thereon) is made; and

(¢) If any Payment is not made within thirty. (30)
days of the date same is due, the Association may, by written
notice to the applicable Owner, accelerate the next twelve
(12) months' installments of General Assessments, which shall
be immediately due and payable upon receipt of such notice
and shall bear interest as provided in subsection (b), above.
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f. Assessments not paid within ten (10) days of when
due shall bear interest from the date whén due until paid at the
rate of eighteen percent (18%) per annum. Additionally, the fail-
ure to pay any assessment within ten (10) days from the date due
shall entitle the Association to levy a late charge against the
defaulting Unit Owner. Said late charge shall not exceed the
greater of $25.00 or 5% of the delinquent Assessment payment.
Payments made shall be applied to interest, then to. late fees, then
to costs and attorneys fees and then to delinguent assessments.
The Association shall furnish-to the Mortgagee of amy Unit upon its
request, written notification of any default in Assessment payments
of the Owner whose Unit is encumbered by that morfgage. After
having filed a Claim of Lien, the Association may accelerate to the
end of the fiscal year assessments of a Unit Owner who is
delinquent in payment of Common Expenses in actions taken pursuant
to Section 718.116(6) (a), Florida Statutes.




