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Bepartment of State

9, Richard (Dick) Stone, Secretary of State of the State of Forida,
Do Hereby Certify Ghat the following is a true and correct copy of

Certificate of Amendment to Articles of Incorporation of THE
POUNTAINS OF PALM BEACH CONDOMINIUM, INC., a corporation not for
profit, organized and existing under the Laws of the State of
Florida, amendinjy ARTICLE IX, filed on the 15th day of December,

A. D., 1971, as shown by the records of this office.

f o0
%
Given under my fand and the Great Seal of the

State of Jlorida at Ballahassee, the Capital,

this the 15th  day of December,

AD. 1971.
” <5MW
Secretary of State
Soddr a4l 2
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MEETING OF THE BOARD OF DIRECTORS OF THE
FOUNTAINS OF PALM BEACH CONDOMINIUM, INC.

A mecting of the Board of Directors of THE FOUNTAINS OF
PA LM BEACH CONDOMINIUM, INC. » was called to order by the Presi-
dent. The Secrcta ry called the roll and all of the Directors were present.

Upan Motion duly made, seconded and rried, it was unanimousiy
RESOLVED: That the Articles of Incorporation oe and they are hereby
*nended to delete the first sentence of the last paragraph in ARTICLE IX,
and replace same with the following sentence, to-wit:

The By-Laws may only be amended with the written approval

of the Recreation Owner under the Membe rship and Usc Agree-

ment, where said Amendment shall change the rights and privi-

leges of the Recrcation Owner, without the Recreation Owner's
written approval.

There being no further business to come before the meeting, the
same was thereupon adjourned.

Signed this 9th day ~f Decemnber, 197).
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The undersigned, constituting all of the Directors of THE I-‘Oﬁ-
TAINS OF PALM BEACH CONDOMINIUM, INC., hereby consent to the
foregoirg Amendmert.

AUAIUN (Seal)
Vincent DiFonzo
P e (Seal)

The undersigned, as the Recreation Owner under the Membe rship
and Use Agreement, as referred to in Aczticle IX of the Ajyticles of Incorpor-
ation of THE FOUNTAINS OF PALM BEACH CONDOMINIUM, INC., hereby
consent to and approve the foregoing Amendment.

By: 4 Wy LTt (Seal)
n, Vice President
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' MEMHBERSIIP AND USE -.‘\‘CR}?—,{:?‘JEN’?

:%m msfrument, by and between THE GOLF AND RACQUET CLUB OF PALM REAC L INCL 2 Florda Corporation,
Aerewmalter cﬁa!?cd the “Recreattan Qwner™, and that errtain CONDOMIMNIUM ASSOCTATION, being a Flonda Carporation
net tor profit whose name appears at the end oi this instrument as “Associstion™, heseinalter called ~Associaten®. which
wit! terms shall be deemed 1o extend to and inelede 1he heirs, legal representativer. successors and assigns ol the said parties

froreto,

TG ACRERME o i : - Slaridy. i ‘
THES AGREEMENT, made and entered into at Palm Beach County, Flurida, on the date st appeanng in the b’y of

W1 NESSETH:

That the Recreation Owner and Association, for and in consideration af the keoping by the aarties of their respective
vhhgations heremmaltier comtamed, 35 welt as for One Dollar and sther valtrable conuderations by each of the partics unto the
ather m hand pard smultaneously wath the execution wsnd delivery of these presents, the receipt whereol iy hereby
_kxnnwicégt::!: {ﬂd the Aocation being responsible for the operation of the Conduminiuny created by virtue of the
Dechization of (.ond_umsmum to which this Agrecisent is attached and the Ascociation hewg desitous of providimg fos the
mandateny membership by the unit owners and wembers of snd Association fur the sujovment of sad members m and to
certan recrezion atex(s) and Tacdities pursnant o F. 8. F1L 121 have agreed as follows:

MANDATORY MEMBERSHIP

. . - ) ,
Upun the terms and conditions heseinalter set forth, and in consderation of the paviient from time to ame by ithe
of the sum herainafter set forth, and in considerstion ol the peompt petformancee contiapously by the

At aton
Aswianon ot each and every the covenants and agreements hersmmalter contamed by the Associaton 1o be kept and
pertormed, the petformance of cach and svery one of wihiel s declated ta be an mteeral pat of the consderanion to be

iemuhicd by the Aswaanion. the Recreation Owner doee hereby provide for the neandatory membeedip of the Asnscialpm
ard st memberi, but oot exclunively sol for the use of cortam snprovemeitts on rea! propetty a5 herennaties Jefined situste,
hong and bemng m Pk Beach County, Flonda, the foregong heromatien referred te as “tecreation areals) and (acilites’”

It n undenstood and agreed between the parties hereto that the members ul Ute Associaton, e, the unit owners of
Cundummnim parcels of the Condommnitm created by wirtue of the Deetirzaon of Condonumium to wha b thas Agrecment i
sttached shall automatically by veettre of therr membersdug m the Asocistion hecome mandatory members of The Fountams
of Paim Beach recreation areats and tacilitics under this Agreement and shall Be entuied o 11 ue 2and enjom mens of same a4
herematter dehned and descpsbed subject, huwever, to the proviions of ths Agreement and the Rules and Regulation
protsulpated by the Recreation Owner o iy suecessar momiterest and authonty

[T

i
MEMBERSHIP TERM

The term and duration of thy Agrecment shall be for a peniod of bme commencing as of the date lereot, and
contuinmng up o and mcluding the 31 day of December, 2012, unless this Agreenient bie sooncr termnated i aecordance
with als terem. Tho Agreenwnt may be rencwed upon such terms and condifons oy a1e nuntusily agreeanie hotween the
paries Th Agreement 13 subject 1o cancesaons, francluses, condiiions, hnutahions, teanetoan, reservations of record,
rrcments, hoeases and other nghts or interests now ar berealter granted by the Recreatian Uwiner, taxey, apphicable conug
eedmances now exnting or which may hereafter oxist, ths Agrecment and other Agrecments, and mstnanents creatinyg nghts
o owsch pertons or parhies as the Recreat o Owner determmines, as to the reereatwon area{ st and facdities, or potrans thereol,
w o wale dpcretion, 3 provided herem, and Murtgagets now of herealter of record which the Recreatom Owner shaf! pay
rocording to thew tenor, a5 provided herein, The Board of Eirectors of the Associataon shall be authornized 1o enter it such
renewnl agreement wath the Recreation Owner un behall of it membiers upon approsal of a magorty of (0 members a1 a
neetng of the Associaton 2t which o quoram s present and which meeninyg s called moaceondanee witl: the Assucuation’s
By-laws, The Henewal Agreement dhall be recorded in the Pubhe Records of Palm Beach Counry, Floads, and it sbali be
regured 1o be executsd by two {2) Officers of the Associztion and an Executive Oficer of the Recreation Ownes The
execution of sand Renewal Agreement by the Assoviation shall be deemcd to be the anrhorization and spproval of it
members of waid Renewal Agreement as provided and requied herem. A copy of the Resolution adopied by 15 members of
the Assocation at said meeting and certilied by the Secretary of the Associztion shall not be equired to be attached to or

recarded with wd Henewal Agreement.

HIL
MEMRERSHIP FEES 3

The Association agrees 10 pay to the Recreation Owner for membership fees during the term of this Agreement, the
sum per month calenlated as follows:

Reference is hereby made to Exhibit No. ! of the Declaration of Condominium to wluch this
Agreement is attached as Exhibit No, 4, and the monthly sum due shall be detenmned by multiplying
the number of units in the Condominium 3s set forth in Exhibit No, D by Twelve Dodlars (312,000
The results of such multiplication shall be added together and shall constitute the monthly sun due,
satd sum being payable in advance on the Ist day of rach month: however, where all the units and
buiddings which constitute the Condominium cregted by the Declaration of t.‘rmc.!g)tﬁlirsi’t::}t 1o wlich
this Agreement is attached are not completed (io., a Certificate of Occupancy having heen issued by
the applicable governmental authority as of the date of this Agreement), the sum due per month from
cach unit shali commence from the nearest first or filteenth of a month following the date npon
which 3 Certificate of Occupancy is issued as to said unut in the Condommium, and where sid sum
Lecomes due en the 15th of 2 month - gne-half of the monthly amount shall tiereapen become due
and the full monthly sum shall be due on the fizst of the month thereafter, and on the first of each
succeeding month thereafter during the term of s Agreemient. The monthly sum due s subject 1o
the increase of such sum in accordance with the provisions af this Article set forth heren below, and
in accordance with the pruvisions of Article X% below.

Thiy fnstrument was Prepared By -
Abrams, Anton, Robbins and Resniek,
PAL Dy Edward 5. Resnick, Attorney. SRR TR LD 1 T PO
NG, Boy 650 -~ Hollywood, Flonda 13022 :“‘"C‘n‘gf }38 Fagt .}(),3 .
h EXHBIT NO. 4
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Shunbl the Assocition or any of #1s members defanlt in the paymeat to the Recreation Gwner of any wistallmeny of
sums due within fen (10) doys of the day the same shall become due. or 4 1he Assocaiion of i sembors should delsult in
the pavment of any mones required 1o be paid under the terms of this Agreement, or defsult 33 to any of the tenms and
conditions ol this Agreement to be kept and performed by the Assouiation and ity members, the Recteatinn Owner nay
acvelerate the sum then due for the ensuing twelve £123 months, upon notiee thereof 1o the Association or its prembers, as
the case may be, and thereupon, said sum shall become due spon the date stated in the Noswe, bt ot tess than ten (1)
davs after dehivery uf or madme of such Notice to the Association o it members.

) A All sumn due under this Agreement shall be payable at such place as the Recreation Owner may specify m wrining
from time Lo fime and a plice once specified as the place for the payment of any sums shall be such wnnl it shatl have been
changed by writien notice unto the Awociation hy the Recreatson Ownet 1 the mannes hereinatier prescrthed for the piving
of notwes All wms due hereunder shall be payable without notice or demand unless otherwise specifically provided erein,
For the present, and untd Turther notice, the Reereation Owner specilies that sad sum shall be pad © - Y ilicaton Owaer at
681 Lake Wortls Road. Lake Worth, Florida 33460,

B Al sums shall be payable n current legal tender of the United States as the same is constituted by law ar the time
« Taums beeome due, I at any time the Recreation Owrner shall aceept anything other than current lepalt tende, such fact ur
swch aceptance shall not be construed as varying or modifying such provissons of this paragraph 23 1o any subsequently
mabiig aam. ©f as tequinmyg the Recrezlion Qwner to make a similar acceptancy or andulgence upon any subsequent

OISO

C The wm due under this Agreement shall be the obligation of the Association and its members, and all surms due, in
sdditron 1o the moathly sum specified hereinabove, whether by way of additsona! compensatany o speciad sstesament for the
spectine purpanes provaded in thee Agreement, and increases under the provisions of this Agreement, shall be deemed to be
Taddinmonal cumm due”, with the ame force and effect as the original sum duc, as ipecilied hercrnabove, and sand sums shatl
b determaned by e Recreation Owner in comphanee with the provisions of ths Agreement The sumt die under ths
Sgrecoent tre commen expenies of the Condomimum created by virtue of the Declaration of Condutmmm 1o s bich U
Agrerment uoattached. and notwithstanding the power of the Buard ol Directors ol the Asociten and Management Fam's
raehl oo make and deterrune assesuments for common cxpenses, the portion of the common cepenses due by virtue ul L
Agterinent dull be determined by the Recreation Owner, as provided herem, 25 well as the Hecreaton Owier's nglel 1o mahe

and Actermune speca] aueriments aganst the applicable umit in the Condominmem as provided herest
B The forepong monthly sum s wbieet Lo increase upon the tollowing conditons.

1 Real and Fersonal Property Tax Bills ancwsed and fevied as to recreationat areats) and freilidios, as heremalicy
defned. shall be pasd by the Recreation Owner under thas Agreemient. however, should the amount of sard Real and Peonat
Froperts Taxes be increased over the smount of suck bills rendered for the yeat 1972 then the amonst of sucl acrzase for
Cach ven Bzl contiitute the amount of increase to e procated cqually amenyg each st which bas rmambatory menbetshup

ot the recveation arcatst and facdities as defined under the Avreament or 3 sinuldar agreemeru

2 lesrance premiums Jor dnsurance coverage as lo recreation arcals) and fanbities 20 hevematier detmed. oy
peonaded ;o tho Agreement, shall be pad by the Recrestion Owner, however, thould the premims be merea.ed over the
prewerrms pard dunng the year 1972, wch ncrease of premmm, whetlwr due to mereswed coverape or prepmnm, shall
wowitetnis the amount of mereate to be prorated cguatly in the manner prownded in Aricle HID L ghove, The Revrearnon
Omrset Rl e the soke judge 5 to whal tnsurance deductible clauses  as e tvpe and amount, sre satsfacton . and of ssid
Sedoctebic chases and/or amounts can be remoaved or limited by the payment of an addittonal premem, the premanm pad

theerfor diall comtitute the amount of increase 1o be prarated equally, as hereinbefore provided.

I zn oamewment of lien s placed upon recreational areafsy and facilities as hermmnalier defed by auny
porernunental authonty, then the mm due therron shall consthitute the amount of merease 1o be pronated equally i the
mamet el fortn i Artcle LI L above, The Foregoing exciudes assessments and Liens for income ax due by the Recreanon
franct o1 wther asscuments 3ad Laxes due by the Recreation Owner based apon the income detived by the Recrration Owiner

under tho Agreernent,

4 The monthly wm duc hereunder is subject 10 increase of such sum in 2ccordance with the provisions of
Artecte XX below. Whea determining the sdjustment 2o be made, as provided therem, the monthly sunt due at the ttme
wmd computation shall be used, where said imcrcases are occanoned by mereases 1in Reat and Persenal Properny Taxes and

Immrrance Freruamm. as provided heren.

5. Should any governmental authority levy a Sales Tax or sumilac tax. notwithstanding whather the law requires
the Recreational Owmer or Awsociation and us members to pay said tax, or where a governmental authonty requires an
Incangible Tax andfor Documentary Stamp Tax to be paid on this Agreement. such sum shail constitute the amount of
merease 1o be prorated cqually i the manner set forth in Articte IILDT. abuove,

6. Should any unit owner of the aforesaid Condominium do anything which would increase the costs of
mrzintainimg the recreational area{s! and facilitios under this Agreement, vr ary damage to equipment or said premises, by said
unit cwner, hus family, servants, guests, invitees, ete., the Recreation Qwner shalt determine the surm due and said sum shall he

an additional sum due and payable by the offer-ing unit owner,

7. The Recreation Owner may assess 2 unit owner for special assessments in a reasonable amount Jor yaests and
i=viters, of said unit owner, whether in residence in the Condominium or not, as to their use of the rcc_rcnnon:ﬁ‘:;rrcl:a(s) and
facilities, or for services, purchases, rental of equipmena, charges or otherwise, in the recreational arca(s) and facilities, or as
1o said umt owner’s unit, and such sum shall be an addinional sum due and payable by said unit owner.

All increases of the sums initially due hereunder, as herein provided, shall be effective as-of the date determined by the
Recreation Owner and set forth in the Notice thereof 1o the Association and to the unit owners, if the Reereation Owner
desires to give notice thereof 1o said unit owners, and if not, it shall be the obligation of the Associztion to notify r}_lf unil
owners as 10 such increases due under this Agreemeil; and said sum shall be payable in the amount and manner orovided in
said Notice. Should there be an increase, 2s provided hensin, and the condition causing the increase Spccthcd abowe wag 3
condition pre-existing 1o the time of the Notice by the Recreation Owner, the Recreation Owner may increase l’h‘c sum tiu?.
where authorized herein, retroactively, over and above the amount of the new monthly sum due under the provisions of this

Agreement.

Increases in the monthly sum occasioned by increases specifted in ..ub»p;zragraphs I‘. 2. 3.‘4“-'1"(! 5 above shall be 5:‘3“{‘1
equally by ai units as provided in this Article HLD.1 and Exhibit A ol the Declaration of Condominiim to which this

Agreement is attached as Lxhibit No. 4.

The Recreation Owner has the right to enter into Membership and Use Agreements with others, provided each unit
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winee owner o mandatory member is required 1o share mereases of the monthly sums due acrennder equally 1 the manaer
provided i Acticle 1.0 above, Subsequent mardatory memhers of the recreational arealos and Facilities who are uait
owners shall be required to pay. as their minimun el muonthly sum, the s ther bemg paid by the want owners in the
N aleresard Condomimum, The torepoing applics to all usits. apartments, townhouses, villis, garden iypc apatinients, honses
Loand other 1ype units, or other simudar type residential building within The Fountams of Palm Deach Condominitm Jomplex
and additonal tands as determimed by the Hecreation Owner {which shall not exceed six huvddred twenty [630} acres of Land)
whu are parties to a Membership and Use Apreement simitar to this Agreement. The forepoing shall not apply to gutl
members and sociak-house members of The Golf and Racquet Club of Pabin Beach (also known as The Club Hose and Clab
House azeal. Said golf members and socrabhouse members of The {lub House sre zot required to be-mandatory members
unier .\E‘cmhcrs!_np and Use Agreements similar to thes Apreement and they stall not be required o pay a memhership fee a5
provided m Article 1 ol this Agreement, nar shall they be required 1o share in any mereases of the monthly suns duc umer
poosd Artscle HI as provided therein and they shall not be enttled to the use and enjuyment of the other recreation areais) and
I facilitees provided for under this Agreement. Where a gol! member or social-house member of The Club House is a mandatory
f’ member as {o the reereationat area(s) and facihities 2s defined m 1 Ageeement, under 3 smnba Membershp and Use
,f; Agreenent, he shafl be n?quucd to share in the increaases provided forin Article LD, ™, 304 and 5 undes the provissons of
/ b appheable Memberdiip and Lke Agreement. Subject o the Torepoing, the Reereation Owner shall be smpowered to enter
;;’ ato agreements with such number of persons as 1o Golf Memberships andfur House-Social Membershnps znd on cch bass as
/ 1 determines wathout regard to provisons of Article 111 of this Apreement, inchuding the provivons thereunder as to certain
/ partees shanng increases m the monthly sum due thereuader, All special assessments under the provisions of Artcle HLD6
2nd 7 above shall be determined sulely in the discretion of the Recreation Ownaer, and such sum shail be doe and payable as
’*\ the Recreanron Owner deteriaines and 11 shall be a hien on the applicable urtit enforeeable iy the vame manner as all sther biens
for concman expenses are enforcesble under the provisans of the Declaration of Contomnmm o which tha Agreement iy

S attached

T~ v,

IMPROVEMENTS

The Recreatron Qwner covenants and warrants unto the Assocition that of las comtrncied, at Recreation (hwner's cose

and expense. “The Club House™, (sl known as The Golf and Racguet Club of Pali Beachy, which Clieb Howse and Cluh
Howse 2res comuts of said Clud House whaeh contams theremn a cockiml founge restanzant, card room, terraces and uther
mrprovernents and faalities together with certain personalty and cqmpment, and pottmg 2reons 3 swinuming poal and win
dock. 2nd tenno courts and other faehities, andd zdiacent to cod Club Howse there are certam sl coursec The gforesnd Club
Hoy -¢ shall abo contarm offices for the Recreation Owner, and sucht uther uilices as the Recteaton Owner detetmines and jor
the excluove mwe of wch persons o Nirms as the Recreatron Ownes defermmnes, mchudsg the nzht of the Hecreation {hwoes
heoenter into agreements i the nature of a lease wr concession Tor areas i The Club Hlowse, e o the resdaerant area,
cochin! loumge atea card reom ares and other areas withat sard Club Hause, and ax ta the ssinmng poob and surroundiog
pood dedh o arez, tenns courts, puthing greens and goll coorwes adpcent thereto, The Awvovation and ity imembers, i
Beresnsiter prownded, shall have the e and emovnment of the terraces and pubie arcas m The Club Howse and 1he cocktal
asnge, redaurant ard card reom, wbiec! to thor complving with all Rules and Repubations appectang thergto)
drictrmned by the Recreation Owner and ity desipnees. Tor the terne of ths Apreement, owever, shid Asseriation amd il
membets under the provissons of this Agreement shall Tave no right b the wse and caroyment of the putang gieesns, poal g
surroundmz pool deck ares, tennis courts, nor the goll counses. por 2wy other areas or fac'ties s detenmmed by the
Recreat.or Owmner, including the parhing area adpscent to The Club ouse vxvept o approved by the Becisatpen Lwaer ot i1y
dewrnees under such terms 2nd conditions and reasonable charges as the Recreation Crwner andd 15 designees may determine
wt then sole docretion The Recreatsmn Owner and v denignees shal! be entitled to alb meoume denved from The Ol Hosie
amd Club Houate arca. The Revreation Owner covenants unto the Assoviatinn and ofs seembers thas they shadl have the s~ and
emrment of the pochions of The Club House heroimabove specilied and same shall net be substantiathy intetfored with, Ui

Clob Howe area w legally desmobed i Exhibil A7 which s attached to thi Apreement and niade a part thereatf o though

fally set furth theren. The Recreatron Cwner covenanis and wiareants untu the Assocntind har it s caused 1o be
comtnicted 3 recreation facdity known 2o "Craft Hall™, which buddmg contane certam Lacih. ey, equipment and personally
therenr. The Axvocation and 1ty membery, 3 heremaftor provided, shall have the use and enjoyment of sad Cralt Hall and the
arez surrounding same which s legally deserbed i Lxhint A-2 whieluss ateached 10 1lus Agrecment and made 3 pant hereaf,

but nat eaclsuvely so, 23 clewhere provided in this Agreemeot.

As 10 Craft Hall and the area surrounding same, and any additionad reereation faeilities and areas, the Recreation Dwner
and it desgnees <hall have the right to show same for the purposes of aiding i the wale o the developed portions ol The
Fountainy of Patm Beach Condominium Complex. The loregoing right shall means and include 1he right fo display .nd erect
sens, billboards and placards. The Recreation Owner and its designee shall have the nght 1o use such space in Crafs Hall ac it
determunes for an office without payment therelor provided said office space does nov exeeed theee hundred (380) square
feet. Notwithstanding the foregoing rights, there shall be no reduchion, abatement or suspension of the sums due under
Arucle HE above, nor the Association’s obligations under this Agreement, as [}n)vidcd hercm;ntcr. and al}_:‘nmx e ‘n_lul
obligations of the Associzfion pursuant 1o this Agteement shall conunence as of the date of this Agreement, The term “The
Fuuntaing of Palm Beach Condomimum Complex™ shall mnean and mciude alf or such portions of e teal property described
in Exhibit A-3 to this Agreement and such 2dditional lands as is determined in the sale discretion of the Recreation Ownri,
however, smid Complex arca shall not excéed six hundred twenty (620) acres of land. The right of the !-chrc;1tgav11 Owner 1o
use certain space in Craft Hall 3s an office shall alto include any additional facilities constructied by the Recreation 'O'wncr as
provided herein subject to the Recreation Qwner’s using ot more than three hundeed (A square feet inany facility asan

affwe. The provitsions of this paragraph do not apply to The Club House area.
V.

USE OF PREMISES - ASSOCIATION ANDITS MEMBERS DO
NOT HAVE EXCLUSIVE RIGHT TO USE

ft is understood and agreed between the partics hereto that the recreation area{s} and facilities, during the centinuance
of this Agreement, may be used and enjoyed and occupied by the Association and its members on 2 non-exclusive hasis, in
common with other persans, enlities and corporations who may be other Associations or enfitics under Membc‘rxh:p and Use
Agreements, all of whom are al 2l times subject to the Rules and Regulations ngmulgaif:d by the Recreation ancf or
Recreation Owner's successor in interest and authority, or such party to whom the Recreation Owner delegates this power,
The recreation area(s) and facilities {including Craft Hell) shall at 2l times be under the cunlpictg supervision, operation,
control and management of the Recreation Qwner, or such party a3 it designates, and the Assocution and s members and
others do not have any exclusive right of use. The Association and its members shall not pesform aor permit members of th
fasoly, guests and invitees to perform any acts or carry on any paactices which vy mjure the receeation aresds) and facihties,
or be a nuisance or menace Lo, or iterfere with the rights of others.

The Recreation Qwner may, or shall have the right, at any and all times during the term of this Agicement, and from

.. .
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tine to ime o Turther additionally 2nter into agreements wath others for the use of the recreation areats) and Yacilitics, and
all such other agreements with others shal! be valid for all intents and purposes therein expressed, and the enferng mio of
such agreements and the granting of memberships thereto shall not invalidate this Axreement or reduce ur abate the sum due
under e terms ol this Agreement from the Association and ns members to the Recreation Owner, nor give the Assoeiation
the night 10 avoid any of ity covenants, agrecments or obligations 1o he perfurmed hercunder. The term “others™, fur the
parposes of thas Agrecinent, shall mean any person or persons, individually or caliectively, or any ent+tics or corpurations,
anpy combmations thereof, who, 2t the tme of the execv.ion and dedivery of such atheragreement, is the owner m fee simple
or the lewsce of any picce vr parcel of real property, including the fee simple owner or lessee ol real property under 3
condurmminium or cooperative format, and the Association responsible for the operation of same, comtmined within the lands
that may comsbtute The Fountzing of Palm Beach Condaminium Complex, as herembefore specified. The Agrecinent as 1o
the recreation area(s) and facibties given 1o others shall be generatly in the form of this Agreement (except with repard to the
sums it forth in B above 10 be paid to the Recreation Owner), 1o the end and extent that the use and enjuyment of the
recreation arcxfs) and facihties by any and all, shall be in recopmtion and co-extensive with the rights of thus Association and
e membeny under ths Agreement and others, so that the burden of this Association in keeping and performing its covenanls
sad prommes herein made, shall not be increased except as 3 greater use of the recreation area{s) and (acihities by reason uf 3
greater namber of persons may inevitably and unavoidably require. No default by any other party in the performance of sny
of i com ants 2nd promuses contained in this Agreement, or any ather act of omission or commission by any other parly
shall br comytrued o¢ considered {a) as 3 breach by the Association of any of s promises and coverants i this Agrecinent
mazdc. or (b} x1an excuse, justification, wawer or indulgence by the Recreztion Qwner to the Association of the Association's
promapt, {ull, complete 2nd continuous performance of its coverants and promuses herein. The provisions of the last paragraph
m Arteke 111 of thy Agreement as to golf members and social-house members of The Golf and Racquer Club of Palm Beach
sprrieds the proveeoms under Article V of this Agreement as to any matter in conflict -

The recreation 27exfs) and facilities are subject 10 such casements or livemes fur public utilitres a3 the Re¢reation Owner
has gpranted, and the Recreaton Owner, 3t all times. shall have the exclusive right to create opon, vver and under the
seoreation aress) and faclitics, caserments or hicenses from time to time as the Hecrezhion Owner, in s discretion, shall deem
sppropente free and clear of the provisons of this Agreement. Portions of the recrcation areags) and fanbties may be sulyedt
W cmsome oty o hoonwes for rphts-of-way for ingress and egress fur the benefit of the Associanon and 1ts mombers herem. and
wibeere, and tach other persons as the Recreation Owner may designate from time 1o time, and for dramage purposes, and the
Reaeston Cuner shall have the nght, duning the term of thes Agreement, 1o celocate and change the size and dimensions of
s camrmsent o1 bhoomse areat 2nd for such purposes as it deems adwvicable in ts sole discretion. The Recreation Owaer shail
e the rght, Suning the term of thi Agrecment, to dedicate tuch easement and Heense areas a5t dones, and the consent
weed pppreeval of the Ansocation s 1o the proveions heremn shalt not be required. Notwathstanding the foregoing. there shall
bt mo shaternent o reduchion of the sumg doe ynder the terms of the Agreement from the Associztion 1o the Recrextion
Crawer. noc ] the foregomng gree the Asocation the nght o avard any of 14 covenants, agreements or vbhgations te be

pertormed poder the Agreement.

The Recrzatwon Owner rererves the right to amend thy Agreement by adding to the facilities of Craft Hall, either by
adfeer faidsteet 10 wme and/or adding addional areals) and fucdities thereon wathm the Fountams of Palm Beach
Comdensmonamy Complex and oud Recreation Qwaer thall have the nght to substitete a facility For Ceate Hall pursvant o
Artacte OV of the Declaranon of Condommum to which thie Agreement s attached as Extubit Ho 4. and sand Recreation
Oener 3 mght thercunder shall termunate 13 of December 3. 1979 and upon wid Recreation Owner’s causing any of the
foropowsg 1o be xcomphthed, wand Reereation Owner shall amend ths Agreement and the Declzration of Condominmmy 1o
wiach ths Agresment » attached, 2« provided wn Artwle XV of sard Declaration. The method of amendimg tlus Agreement
5 prooxded @ tho paragraph and purnivant 1o Artwle XVi of sand Decluration of Condomunmum supesscdes and s parzmoum
i the proveaoms (of the method of amendment of waid Declaranon, as provided in said Declacation other than Astiele XV
therewnder. and mme wpersedes and 18 paramount 1o the provisions for the method of amendment 1o thas Agreement 45 1
proveded ehewhere i thie Agreement. The Heereation Owner shall have the nght in its sole discreton o ente. ity
mpereEnly 10 rmake servaces avadahle 1o the parhies entitled to the use of sad recreation areals) and fachities and 1o grans
comctizort o to Craflt Hall and sny additionsl facilitios 1o sxme, and any additional area{s) and facihinies as described i thas
parsgraph, {for wmeh purposes and time as 11 deternnnes and we such basis as it determines, inctuding the right of the
Reorezton Owner 1o enter ito agreements with parties suthorizing same 10 use space within the premases provided in this
parapraph under twuch terms 2nd conditions and for such purposes as it determines. The foregoing mcludes the right of the
Broreatron Owner to purchase and install or lease and install coin-operated vending machines and the bke and public
teirphonet. All wwvome dernved from the foregong, av provided i this paragraph, shall be the income of the Recreation
Cramer. The Recrcation Owner may provide for the use of cettain portions of the prennses and Dicibtees set forth in thy
prrzgraph. undet such terms ar d conditions as 1 deems advisable in s sole discrelion, and such use may be condihioned vpon
the pryment by the requesting party of additionsl reasonable compensatien, and said additional compeasation shall be
chargrable 25 3 ecial assessment of the Recreation Owner against the requesting pasty(s), in such amounts and proportion

s the Recreation Owner determines

That portion of the recreation arexs) and facilities known as “The Club House™, as !wmiuhc‘!'urc described, m.‘l}'Ab{'
added fo, atered and improved in such manner 2s the Recreation Gwner deems advisable and in such mnslance the Recreation
Owner n2ed not execute 2nd file an amendment to said Declaration and this Agreement. The Recreation Owner shall have the
avsolute right to accomplish the foregeing without the approval of the Assoviation and its members: however, the Recreation
Owner thall endeavor to minimize the inconvenience to the Association and its members as same is practical. Should any o
the facilitars in The Club House which the Association and its members are entitled Lo use and enjoy be unavadable fo them
due to the foregoing. there shall be no abatement of sumns due the Recreation Owaer under this Agreement for said cause,

There thall be no abatement of sums due under this Agreement for any cause or purpose whatseever, nor shall the
Association and its members be relieved of any of its obligations under this Agreement, except as provided in Article Vi

hereinafter,

V8.
EMINENT DOMAIN

If any part of the premises described in Exhibit A-2 shall be taken under the power of eminent domain, the sums due
and obligations of the Association under this Agreement shall eontinue unaffected as to amount unless if such portion of the
pre.nises described in Exhibit A-2 is taken sv as to completely destray the uselulness of said premises o the purposcs for
whicit s2id premises were intended to be used, then {rom that day, the Association shali have the right to ferminate this
Agreement by written nolice given by the Association to the Recreation Owner within thirty (30) days after such day, vr to
continue under this Apreement as 1o the remainder of said premizes under sl of the teems provided. The right of the
Associaticn to terminate this Agreement, as hereinbefore provided, is subjeet i0 the parzmount sight of the Recreation (rwner
to substitute 2 [acility therefor as specified in the following paragraph. All damages awarded for such taking shall belong to
and be the property of the Reereation Owner (whether or not such damages shall be awarded as compensation for daml_nu%mn
in the value of this Agreement). The taking of sl or any part of additional arca(s) and facilities 35 may be provided as
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terembelore set forth in this Agreemen? shall never be deemed o taking of such porton of the premises desenbed m Exlubit
A-2 a3 o completely destroy the usefisiness of the said premises fur the purposes for which soul prenuses aie to be used wnder
this Agreement, Where the Recieation Owner substilutes 3 facility for Cralt Halh, Ve, Exlubit A-2 hereto, such substitnted
facibity shall be deemed the same s the onginal facihity, e Exhilnt A-2 under the provisions of ths Article,

I the part of the premises described in A-2 as provided above, taken under the power of eminent domamn, does not
cumpletely destroy the uselulness of the said premises for the nurposes {or which said premises were 10 be used, alt sums
awarded for thie appropriation shall be payable to the Recrestion Owner and the Association shall not be entitled to any
portion thereol, However, where the appropriation is 2 to a poartion of Crall Hall, the Recreation Owner shalt restore that
porton nol so taken, at its cost and cxpense. Where there 15 an appropriation of alb of Craft Hall, which w sufficient to
terminate ths Ageeement, as hereinbefore set forth, the Recreation Owner shall determine, inits sole discretion, whether to
replace the approprated Craft Hall premises within The Fountains of Palm Reach Condominium Complex, and shoafd i
deterrmine to replace wame, it shall be of such size, dimension, contents, decor, plans and spcc;ﬁc:ﬂions.‘mrhudmg the land
rea, as the Recreation Owner determines in its sole disceetion, and the time within which sane s B accomplished shall be
2 textonable time and 11 shall be constructed as expedifiously as possible. Said replacement facility shall he substantially
umnlae to the sppropristed facility and the Recreation Owier shall be required to notrfy the Association by wiitten notice of
s antennion 1o replace said appropriated (acifity within 20 days of sad appropriation. Where the Recreation Owner
subtrtutes » facility for Craft Hall as provided under this Agreement, this paragraph shall app!y to said substituted facility.

Vi
RECREATION OWNER'S LIEN FOR SUMS DUE UNDER THIS AGREEMENT

The chrcjn!ion Owner shall have a first hen, paramount to 2 others, un every nghi and interest of the Assocmnhon m
and 1o ths Agreement. which lien is granted fur the purpese of securing the pavment ot snns duc under this Avecement and
for the purpose of scounag the performance ol any and all 2ad singular the covenants, condions and obligations of e
Agreement to be performed and ebserved by the Aswonizton,

VL.

RECREATION OWNER'S RIGHT TO ASSIGN AND ENCUMHER

The Recreation Owner shall have the right 1o atsgn and encumber its interest under thes Agreement aud to the PECRACS
theseunder, 33 herem provided,

A Exnting Mortgager  The premues deswnibed in Exubi A<l and A-2 strached herete, wad ather lands, are sthject
W cxnting muaitgages winach have been recorded o the Public Records of Paim Beach County, Flund:, The Recreatnn
Orerver, not the Anocntion, shall perform el of the covenants of the mortgagor theren

B Funther Mortgages  The Recreation Owner shall have the right at all times to further and sdditionally mortgae
and encumber ots interest under tho Agreement and moand to the 2foresad premmses and adduional prowuses, and the
Aszorttion’s interest in and to the mme shall 3t 2ll ymes be whordinate and inferwr to thew of such additiunal and furthes
morizt provided that the Association shall at ' tmes have the nights provided under this Agreement. so lung 3t it shall
preform 2l of ite prorses and covenants, as heremn provided. The Assocation does herehy agree that it wadl for ttself (and f
requrred by the mortgagres) andior as agent for all of the condominiuom parcel owners of the Condominum specified m the
Decizration of Condominmum to which thy Agreement s attachedd as Exheit No. 4 and for each of they spouses, and for
exh wwner of any other mteredt in the property of the Candomptium, forthwith cubordinate its and/or their respective
wnitercsts moand to the premises under this Agreement and thie Agreement to any such mortgage or mostgages by an
mstrument of mbordmation o by joinder 33 mortgagor in such mortmage, provided that by such joinder the Asociation
and. ot the pancrpalt for which it shall have acted 2 agent thall not assume the vhlgatiom of the mortgagor, as the morrgagee
fmy require. Notwathstanding the foregoing, any interest or night of the Agtevanon and s members mm and o the premises
and mmprovermnents desenbed in Exhibit Al and A-2 shall not be a lien or right upon sard prenises and smprovements and
whatever nghts the Awociaion and 11 members have thereto shall be automatically deemed subordmate and mienor to 2
mortgage granted by the Recreation Owner to 2 mortgagee on sud premuses for whatever pumpose cegardless of when. and the
Assocriton shall, upon request of the Hecreation Qwmer znd as agent fur ats members, executr such instinment as saud
mortgagee requires confirrung the foregomng witha falteen {15} days of nonfwation thereol aad in the event of its Padure so
1o do. wud frdure thall be deemed a default under this Agreement and notwithstanding same, the Recreanon Owner shall be
deemed to be the agent of the Astociation and its members and authorized as such to execute such mstrument, 4ad said right

of the Recreation Owner, 2s herein provided, shall be deemed conpled witly an interest.

C. AsugnmenL The Recreation Owner may freely assiga. in whole or in part, ali or any part of 1ts right, title and
micrest i and to this Agreement and the premises hereunder, and in such cevent, upon the Assignee’s assuming and agrecing
to perform the terms and covenznts of this Agreement appertaining thereto, Recreation Owner shall be ceheved of sts Liability
under thit Agreement. Likewise, upon the Reereation Owner's conveying the prenuses lz{m:micr. or partions thereof, and tae
Purchaser’s zgreeing in writing to assumie and perform the lerms and covenants of this Agreement o to the property
conveyed, upon such sale and assumption, the Recreation Owner shall be relieved from any and all obligations hereunder
appertaming thereto. As hereinbefore provided, the Recreatinn Owner shail have the night to enter into ageeements wherehy
it sublets, enters into concessions of other agreements as to said premises, or enicrsanto agreements and franchises for the
providing of services for said premises, including the Condominium referred to m this Article and all or such portron of The
Fountains of Palm Beach Condominivm Complex as it determines i its sole discretion

IX.
ASSOCIATION'S RIGHT TO ASSIGN AND ENCUMBER

The Association shall have no right 1o mortgage or otherwise encumber any of its right, title and interest in and to this
Agreement or the premises hereunder, nor shall o have any right to assign the same or any part thereof. This includes the

members of mid Amsociation.
X,
BANKRINTTCY B '

This Agreement and sny inferest thercin shall not pass to any Trustee or Recciver or Assignee for the benelit of
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credutors, ar otherwise by operation of law. Should the Association be adjudged a Bankrupt, or make 3 voluntary asugnment
tor the benefit of creditors, or if a Receiver or Trustee in Bankruptey be appointed for the property of the Associalion, and
wich Recewer or Trustee is not discharged within thirty {30} days aflter date of appomiment. then the Recreation Owner
herein shall have the right, at its option, of terminating this Agreement upon giving fifteen {15) days writien notice (o the
Aswocuation of Recreation Owner's election 1o exercise said wpion, 2nd upon the expiration of wclh filfteen (15) day period,
this Agreement shall cease and terminate.

X1
DEFAULT CLAUSE

A It further covenanted and agreed by and between the parties herete that in care, at any time, default shall be
made by the Anocistion in the payment of any of the sums herein provided for upon the day the ame hecomes due 2nd
payzble, or 1f the Association shall fail to perform any of the covenants of this Agreement by it to be kept and performed,
then, and moany of mch events, it shall be lawful for the Recreation Owner, at 1ts clection, 1o declsre suid Agrecment
wemanaled and the Association and its members shal] thereupon have no rights to the use and enjuyment of the recreation
«zais) and (acilitics hereunder, and the Recrsation Owrner may have such other remedies as the faw and this instrumenl

aloed

B. Nothing herein contained shall be construed as authorizing the Recrestion Owner to declare this Agreement in
defanli, where the default consists in the nonpaymen! of surs due hereunder until such run-payment shall, in violation of
the termn of this Agreement, have continued for fifteen {15) days after written notice of such default shall have been given by
the Recreatan Ownet to the Awsociztion and where the alleged default consists of seme violatwon other than the Turegoing,
the Recreation Owner may not declate this Apreement i defaull until such vielation shall have continued for tharty (30 days
sfter the Recreztion Owner shall have given the Awsociabion written notice of such violation, and Asseciation sl not have
eadertsken, dunng said thirty-day period. to cure said volation by nigorous and affirmative action, provided, however, that
nothmyg herem contaimed thall be conttrued a3 precluding the Recreation Owner from having such remedy a3 may be and/or
become necessary 1 order 1o preserve the premises hereunder, even hefore the expiration uf the grace period or notice perod
provided for m thes paragraph of, under particular ceumstances then exislimg, the allowance of such grace wr the giving of
sach potee would projudice or endanger the premises,

€. Al defzult 2nd grace periods shall be deemed 1o run concurrently and not consecutively,

D. b is mutually cowenanted and agreed thst the varions rights, powers, vptions, eleclions, privileges and 1emedies of
the Recrestron Cwner coatained in this Agreement shall be construed s comulative, and no one of them shall be construed as
bewng exchrnye of the other or excluuve of any rights or privnities by law, .

E. It s further covenznted and agreed by and between the parties hereto that the right given to the Recreation Qwaer
m the Agreement to collect the sums that may be due under the terms of this Agrecment by any procecdings under the same,
o the rght to collect any additionai sums due under the terms of this Agreement by any proceedings under the same, or the
nght green the Recreation Owner to enforce any of the teoms and provisions of this Agreement, shal) not in any way affect
the rghts of sueh Recreation Cwner to declare this Agreement terminated when defanll s made w1 tie payment of sard sums.
of when default is made by the Aniociation in any of the lenms and provisions of this Agreement.

F. M. atany ume, by rezson of the failure of the Association to keep and perform any covenuat ot agreement which
under the terms of thi Agreement the Anocistion is bound and obligated to keep and peform, it becomes necessary for the
Recreatoun Owner 1o employ an attorney lo protect the nghis and interests of the Recrezton Ownar in the Premises
herrunder. or to enforce the terms and provisions of this Agreement, or proceed undee it in any particular, then in any of
ascn cveats, the Association will owe and will pay unto ihe Recteation Owner 2l costs of Court and rezzonable attorneys’

fees meurred or expended by the Recreation Owner in taking such acticu,

X1
ADDITIONAL COVENANTS OF ASSOCIATION

A.  The Asociation covenants and agrees with the Recreation Owner that no damage or destnection 1o any badding or
mptovement on any of the premises under this Agreement by fire, windstorm, or any other casmalty, shalt be deemed to
entitle the Assocnation to terminate this Agreement, cr to violate any of its provisions, or [e cause any abatement or tehate in
e qums then due or therealler becoming due under the terms hereof, The foregoing includes the members of 1he

Assocniion,
B. This Associztion covenants and agrees with the Recreation Owner that nothing in this ;\grccn!cm x.il:;ll ever bq
construed as empowering The Association to encumber or cause the Kecreation Owner to encumber the usic_ ur mierest ol

the Recreation Chwner,

C. The Associstion covenants and agrees with the Recrcation Owmer that at the termination of this Aprecment, the
Associstion and ils members will peacably and quictly cease 1o use and ¢joy the premises hercunder and all improvements

thereon.

XL
COVENANTS OF RECREATION OWNER

A. During the term of this Agreement, the Recreation Owner shall be responsibie for the care and maintenance of the

said premises and {acilities hereunder and shall further provide or obtain all utiliy services required: and shall cause said

premises to be covered by Fire and Extended Coverage Insurance, in such amounls as it deems advisable, and shall obtain
Public Liability Insurance as it deems advisable, and s2id Recreation Owner shall cause all Real Estate and Pervonal !‘mpsrtj,’
Taxes and axsessments levied upon the said premises and the improvements thereon and pcmm;ity .}nd caquipment thereof, to
be paid, and shall further be responsibls {or the care, maintenance and replacement, when required i the Recreation Owoer's

sole discretion, of Il personalty and equipment thereon snd therem

B. No damzge or destruction to any building or improvements, or any cquipment or pcn:qm!,ry now or lgm?lcr
located upon the premises hereunder by fire, wandstorm, or any other casualty, shall be dremoed to entitle thr."f\swk.'!!ltzm and
its members to terminate ths Agreement, of to violsts any of U3 prosinions, OF 10 CUSE 30y zbmum:\!‘m rebate of the wimg
then dus or thereaflter hecoming doe under the terms heteof. The Hecreation Owner shall be oblig-ted, at itv cont, 1o

reconstruct and repair the damags, and repsir o replace the oquipment and personalty within a reaaonable tmme after said
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c|.=sn.ai:\. whether or not said damape and loss, or any portwn theieof, 5 covered by insurance, and natwithsianding the
deducnible provisons of any Insurance Pulicy as to the premises and inprovements theseon deseribed in Exhibit A1 and
Exhibat A-2 or any substitution for Exhibit A-2.

KIV,

COVENANT OF QUIFT ENJOYMENT

The Recreztion Qwner covenants and agrees walh the Associalion that so Jong as the Astociation keeps andd peelonms all
ol the cevrnani and conditions by the Association to be kept and perfomed, the Assoeiation and its mernbers shall have the
uie and enjoyment of the premiscs hereunder as deseribrest and restticted, as provided under thes Agreemenc The Avocation
znd ats members shall not have the exclusive v and enjoyment of said premises and the Recreation Owner shall have the
nghts appertaining thercto g are wpecicd in thix Agreement,

KV,
MISCELLANEQUS PROVISIONS

It s mutuzlly covwenanted end agreed between the partics, as follows:

A That no waiver of x bresch of any of the covenante in this Agreement contained shall be construed 1o be 2 waiver
of any mcoreding breach of the wzme covenant.

B. That time u of the essence in every particular.

€. That 28! arrearages m the psyment of sums due hereunder shall bear interest from the date when due and payable
3t the rate of ten percent (106) per snnum, until paid. The fercgoing shall apply o any sums 2dvanced by the Recreation
Ot on behalf of the Association or any of its members

B That ne modification, release, discharge or weiver of any provisions hereof shall be of any furee, effect ur walue
wmalers @ wniting, and ugned by the parties who are then Recreation Owner and Assoctation,

E. That 3l covenants, premises. conditions and oblizations herewn contained or unplied by faw, are coverants running
with the premnes described herein, and the Condunumum created by wirtue of the Dectaration of Condomimium 1o which
the Agreemment i attached oz Exhibit No. 4, and shall attzch o and be binching upon the hetrs, executors, adannstratons,
mecrensory. legal representatives and ersigns of esch of the parties to this Agrecment,

F. That this instrument coataina the entire agreement between the parties a3 of this dute, and that the crecution
bereod hx ot been induced by either of the parties by representations, promnes or understandings not oxpressed frerein, and
that there are no collatera! agreementy, shipulations, promuses ur vnderstandngs whatsoever of tos instruiment which are not
cxprenly contained i thi instrument.

G, That where, under the terms of this Agreement, 1t is incumbent upon either side 1o do or perfonm an 2ct, such act
1taadl be dore 2nd performed promptly.

H. The words “Recreztion Owoer™ and “Awociation”™ and “Asuociztion Member” and “Member”, wherever and
whenever used herein, shall include the singular or plural thereof, and the use of 2ny geader shall include alf genders whivever

the wme shall be approprizte.

L The wvalidity, in whole or in part, of any covenant, promize or undertaking, or any paragraph, syb-pnmgmph,
senlence, clause, phrase or word, or of any provision of this Agreemant, shall not affeet the validity of the remaining portions

thereof.

1. Tho Agreement is to be construed in sccordance with the aws of the State of Florida,

K. Mo modification, release or discharge or waiver of any provision hereol shall be of any {orce, effect or value, unless
m waung. signed by the Recreation Owner,

L. The Astgocation and its members shall not do or suffer any waste or damage. disfigurement or njry {o the
premuses hereunder or to any imprevements and appurtenances thereto, and any persunal property now or hereafter placed or
brought thereon.

8. The terms “Condominium parcel”, “Coadominium unit™, “vail”, “unil owner”, “owner of a uni%",&“parcc[
owner”, “common clements”, and “commen cxpenses”, and all other terms in this Aprcement, shail be LE_cﬁucd as st terms
are defined znd used in the Declarzstion of Condontinium to which this Aprecment is attached as Exhibit No. 4. The tenms
“Hecreaton areafs) and [acitities” and “recreational areals) and freilitics™ are synonymous.

N SHOULD AN ASSOCIATION MEMBER FAIL TO CAUSE ANY SUM DU HEREUNDERTO V.BIE PAID TO THE
RECREATION OWNER WITHIN 10 DAYS AFTER THE DUE DATE, THE HECREATION OWNER MAY AT ITy
DISCRETION LEVY A LATE CHARGE OF S10.00 AGAINST SAID ASSOCIATION MEMAHER WHICH SUM SHALL B
THEREUMON LJE AND PAYADBLE, AND I'T SHALL DI A LIEN UPON SAH) MEMBEIR'S (‘(JE‘JE){:).‘-Iff*!ﬂi{}a‘\ii!'e‘\ﬁi'?:!_.
ENFORCEABLE IN THE SAME MANNER AS LIENS FOR COMMON EXPENSES ARE Ei?}!!f()i}"C‘i.}ABLf_:'w:‘\s(n'\l.’\fST A
UNIT AS PROVIDEDIN THE DECLARATION OF CONDOMINIUM TO WHICHT THIS AGREEMENT 1S ATTACHED AS

EXHIDIT NO. 4.

XVI
MNOTICE

Whenever, under this Agreement, 2 provision i made for aotice of any kind. it shall be deemed sufficient notice 2ad
service thereol i such notice to the Association ix in writing, addressed 1o the Amsociation at the address of the Condominium
described in the Declaration of Condominium to which this Agreemznt is attzched as Exhubat No, 4. and sent by certified
matd, with postage prepaid, or by pesionst debveny e’ aesd o soch notice te the Aozt %5#:;"{-:% o
sddressed to the Associstion Member ot the sddiesy of the Somtdomenun desonbed i the Dvolziaimn of Li,l&',.‘h\;'.
which this Lease is sttached 25 Exhibit No. 4, and went by eertified mail with pestage prepaid, of by personal delivery theecol:

and if such notice to the Recreation Owmer 1 in writing. addressed 10 the Hecreeton Owner a1 6843 Leke Worth Road, {a%e
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Soorthe Fhonda, TG0 o ot el otbier oddress as the Recreation Owney may From time to bme desiprate, and wied noiee o
wat by certibed mad with povtage prepad

XVl

ADDITIONAL COV ENANTS OF ASSOCIATION

The Aswcwenon s 3 Copdonnmum Associstion formed to conduct and adds master the affairs of the Condamanm
pedatied we the Declaratron of Condonmmnzn te which tas Agreement s atiached as Exlntn: No, 1,

The Recrestion Owner s the Developer and Owner of the premises described i Exbibit Noo ) te the Declasaton of
Condummum Lo which this Agreement 1 attachied as Bxdubit No. 4, and < Develaper has constructesd or rom the process
womtnacning thereon improvements 3 specificd moand Fxlidut Noo b To secure the Heorealon Gowner i the payment of
the i due and reserved hercunder, said Developer bereby yuves and grants and reserves wna st lf as e Recreahion (hene
< ben upen the premnes deswnbed i aid Exining No. [ and sppurtenamves thereto, I s understeed and apsced that the
gtz and pranting of the hen desenbied heren moan essential conaderition Nowang 1o the Recreation Owser and withomi
which thu Agreement wouid not have been made, This hen shadf qunlinue for the ol term of s Ageeemcit and sy be
~utorced and toreclsed i the same mznner 35 mortgage and/or stattory fiens are enforced and forecioed under §loidy
bw o The Assocuation agrees 1o acecpt all of the benelits and all of the duties, reepunsdyhities, obfgationsy and burdems
mpancd upon i by the provisons of this Agrcement at bemng underttood 3nd aprecd thar this Agrecment s for the benelu
oi the membery of the ad Auociztwn, and said Assocrabien vaderstands 1od aprees that o undertaking | as set forth m ihae
Ageenwnt 10 an eaentiad connideration owing 1o the Recrestion Gwner without wineli thi Agivvment would nod have been

made

Mo manestly apeecd and recopnied by and hetween the Recreanon Owner and the Axvociatson herem thl e the crong
v Avwwattion member, ol wmt owner, wodehinguent mothe payments regqured fo Beonade By oan Avecatesse Menthe
undet the ferms of th Agrecment, this hall not preclede the vther Azsovten Membrrs from the wse and enpavater * st the
promees descrhed B tns Agreement. 1 shall be the ohigation. however, of the Avucistien o enfuree the collection of Hie
o due hereunder wluch suns aie 2 part of the conunon expenses of the Condonunnem )

The members of the Asiscaton upona eotfwation of the Recreation Qwner shall make sl pavracnty regquirest e he
tady under the termy of the Agreement ditectdy 1o the Recreztan (hener This nipht s be exervsed s ol tea and Tor sl
perred of e as the Recreation O vner deternmnes o it sole docretiun, The proviaant of the precedmy pasgoanh Jdudd it
be deemed to prestude the Recr anee Owmer trom esmnatiag and cancelimg s Apcement i the event of sy it of
detault by the Avociton oo weativally provided an this Agreement, however, shouhd vid Agreement e cancelied, any
member of the Asocaton who mahes paymenis requaced to be made under the term uf thin Agrecment 1y to sand membes s
st diecetly to the Receeation Owner and who remasns current 1 making sa:d payvmentsoswetlnn the tyne tegqinred fierem shadl
have the nght 10 the use of and enjuymen? of the recreaton area{shand Dacthtees a0 apecitaaily provided herembeTore i thn
Agrevinent. Showld the Agreement be termumated, the payvinent by umt owners to the Receeation Owicr shall be baserd upon
the amount and Tormula as st forth m this Ageevient provided, owever, the Recieation Owner shadl deternnne the budpet
xtoto the tecreatson areals) and acidities under s Agreement and the annx due theceunder, The Reoreation Ohwaer Tarthey
covenamts and agrees that should this Agreement be cancelled as Tierem pravided. any membee of the Acocanion who ke
payments as provided heeein shall be entitled to the rights and povileges hereinbelore set forth m tine Arreviment and i the
Decleration of Condonnmum to which this Agreement o attached, subject to the ight of the Recreation Qwaer as provaled

w thi Agreement and vs pipht to deternune reasonabie charges therefor

Neither the recreation areals) and fcifities under this Agreement nor the Asseciation and its members” tiphts thereto
shall e deemed o part of the Condommium property of the Condeminium created by virtue of the Decluiation of
Condonunium te whitlt this Apreement s attached as Exhihit No. -,

The number of Condomimum units in the Declsration of Condomimiem to wineh tlos Agreemient o attsched, <hat? not
be sncreased nor decteased, nor shall the destgnation of cach umt by mumber, as set lorth theadin, be chanped dunng the tenm

of thr Agreement without the Reereation Owner's prive wrtlen consent.

XVIHIL

LIEN UPON CONDOMINIUAM UNIT AS SECURITY

Exinbut A" to the Declaration of Condominmm 1o winch this Agreement s attached contwins a fstng of each
Condominium amt located on the Condominitem property described m Exdibit Noo o sasd Bechanation and Exhubin “A7 1o
wid Declagation and this Agreement scts forth the sibm due per month aader thos Aprecinent per unat andd the manner 1
whnclt sud s s nereased as o all units i said Condomimum, and the nunner i which othee simng by way of charges oy

otherwise are due under this Agreement from a particulas unit.

In urder 1o secure to the Recreation Owner the obligations by the Assocuation and its members to the Recreation
Owner for the payment of alf monies due and o become due hereunder, the Recreation Owner is hereby given and FESETVES
unte itseltf a lien upon each Condominium wmi. together with its proporbonate interest oy the common elements of saul
Condominium, together with a lien on al] tangible personal property, wcluding furniture, r::{x;sslttaa}:x. bctures, appliances,
cquinment and goods now or hercalter located within said Condonsnitm unid, and all additions anld aceesaang !l_xcrt'tn,_
except that such lien upon the afuredeseribed tanighle personal property shall be subordmate to prios hona fide bens of

record.

The tien hereinabove shal! be for the unpaid sums due under this Agreement altributable to such wt, mgclhcr wiih
interest thercon, and all sums advanced and paid by the Recreation Owaeer for taxes and payments on account of a superior
mortgage, lien or encumbrance, in order to prescrve and protect s lien, together with mterest theecon from the date of sawd
advance, and reasonable attorneys’ tees incurred in the collection sod enforcement thereol.

wpon Tull payment of arrezrages, advances as set fotth e the preeeding paragraph, wterest and costs (includsng
attorneys’ fees). the party making payment shall be entitied (o a recordable Satsfaction discharging the hien a3 to such
arrearages, advances, interest and vosts unly : however, such Satisfaction shall i no way dumnsh o extingish the lien hereby
cieated 33 to any other amounts due or o become due, and soid hen shall continne throughout the teom. The partus
understand and agree that the Recreatton Qwner's lien, as proveded for heren is o continueg licn and shall be in foree and

effect duning the hife of this Agreement.

The liens herchy given may be fureclosed either in the manner in wheeh 2 maortgage on real propedy s forechousd, v
. ’ : ‘ : . hens a1y are forecloie
alternately, at the option of the Recreation Oumer, in the manner m whichstatutory hens an teal property are forecloswed, or
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at the turther uption ot the Recreation Owner, by any other remedy availabic to the Recreation Owner for the foreclosure «
s hens,

Fur 5md m consideration of the granting to the Recreation Owner of the liens hereinabove described, wogether wath the
temedies for their enforeement, as bereinabove set furth, the Recreation Qwoer hiereby agrees that 0 vall pot tenmmate o
cancel tlug Agreement by statutory summary proceedings, or otherwise, because ol the Association’s failiee {o pay Hhe sume
Provided and reserved 1o be paid herednder, provided said Lens, tugether with the remedy for then enforcement, reman
avalable 1o and enforceable by the Recreation Owner,

Where the Mortgagee of an Iraatutional First Mortgage of record, o1 other Purchaser of 3 Condomianns parcel plita:
fette to snd Uondonunium parce! as 2 result of foreclousre of the Institutionst Fest Muorigape € heremastier defincd], o
wlen an Intutional First Mortpagee of recard aceepts 2 Deed to sad Condominum parcel in lieu of fotectomre or whets
the Hecreation Qwnter under this Agreement ohizing Gtle as 3 result of foreclosuse of it her el as Aprecient ar seccpis
3 Deed te s Condonunmm parcel in hen of such foreclosure, o other Purchaier obusins title to 2 Condonnninm pateed as
result of Jorectosure of the aforeond Recreation Owrer's lten, such acquirer of tirle, b successors and avagas, vhall not e
llable for sunn conuny due under than Ayrecinent chargeable to the furmers umit uwner of such parcel, whwly beoame due pow
to scquution of itle as a resalt of the loreclosure or the acesptance of sweh Deeds i hew of fareclowre

The Recreation Chwner hereby agrees that said Recreation Owner's lien dewnbed o the precedang paagranhs i
wibordinate to the extent heremafter wecifically set forth, 10 the lien of 1 fist merigage encutbermg o Condonuonmnm paicel
provided wch martgage i made with an institunonal lender as defined in the Dedaration of Condorsissm fo which Hhis
Agreement woattached. The subordmation provinens of this paragraph shall be wil-aperrtve and e shaliappdy sepandion
vl when wid mortpage s made and the Recreation Owner, o tequested, shall conlim <and subordsistnne o wntene The
wshordinanen provided s tha paragraph s hosted o the following provisans of G paogeaph in the event an Tnabiutongf
Fim Mortgagee foreclows ats mortgage aganst sad Condominiam parcel and obtaing titte 1o the e by public safe held s o
et of wich foreclosuee wt, or aud Institetions Fuslt Murtgagee acqurres title by comvevance in beu of toreiosire, the
wid Institutonal Frst Modtgagee, for o Jong s ot shall conbinue 1o hold btle, Bl receve an shaterrent of summ due usder
e Agrecent for and Condonunum parcel, and the suims cooung due under Artwte 1D of 1his Agrecsnra! duall be jediaoed
fee e extent a5l sad Condominmum parcel dad oot cxst, provided the cad Institutonal Frst Muor(gagee must receve o ol
the henelit of wich reduction by ceedit aganst ts portion of e conunon expenses of the Condionmms. 3nd further
proveded that the same shall not reduce nor ahate any other ot the promises. covenants or ohlyations of the Assogiatun sl
#1omembres upder this Agreemment. Upon the sid Institubional Fust Morgagees vonveving s Ditle to e Coandsamssinn
el w o scqured byt the foregoing sbaterent shall immediately cease and teimuate. bowever, pemding saud vonvesanoe o
itk 10 the Condommuum parcel by wid {nstiturronal Fost Mortgagee, dunng any penod of Tame thet wad Condounm i
roocvupeed, there shall be no abatement.

The Avocabon, iy weeessors amd s, underdands and ageces that the wathan Agrecment tmpeses wpon st the Hin
and wrevovable obbgation 1o pay the sems dur voder th Agreement and petfam the viher provesons beecal, far the tall
term uf tha Agreernent. The proviuens set furtioe this Artle heremabove provides une aeans uf seciomng to tie Jecreatson
Crancr Te payment ol such wims by the Assocubon and the [3tter's performance of it other ablypations hereunder,
cluding the paynwet of rearonable altorneys” Tees and costs wlech may be mcnsred i elfecting coblecbons thereaf, The
rrcany therem set forth dhall not be the Recreation Owner™s exclunve remedy.

The Aswcution’s and sts members’ rights o the vuse and znjoyment ot the premues hereunder has been and w herehy
dechaced to be acquired pursuant to Flonda Statute 71121 Al momes due and 1o become due under the provisions af e
Agreement are - and shall continue To be for the term ol this Ageement, declyed to be conmnon expenses ol ihe
Condomnaim crexied upon the eal property dewabed inoand by victue of the Declaravon of Condomimunt to wlineh the
Apreement i 2itached s Exdiubu No<b, and made 3 part hereol] and as common capenses, 3l monies due or to bevome due
under thy Agreement are part of the costs of mamianing the commuon clements of snd Condormnngm,

it shall be the duty of the Auociztion to assess i3 unil owners in accordance with the Condumsinanm Act, sts
Declarztion of Coadominum and By-Laws, and this Agreement, in such amounts as il be necessary to pay i ublsgatiuns,
pavable w money, to tne HRecreation Owner hereunder, and tu otherwite perform s covenants and promiies l:mcm
Natvathstanding the foregoing, the Recreation Qwner under this Agreement dhall deternune the amount due from cach unig
vwner under this Agrecment in the manner provided herein,

v eewnesaie, U OINer actions o enforee the liens herein provided, by the Recreation Qwner ur Association, shall
nut be considered ur construed as 2 termination or cancellation of this Agreement, w whule of any part thersnl, or as to any
Condominnem unit, nor shall it operate as an extinpuishment or teronnation of such dens: and i an nrditutienal first
sratyage encumbening a2 Conduminiom amit shall be toreclased, the same sh:a!} nat operste as 3n cf;mgmshmcm ol thi
Agreement, i whole or m part, or as a termnmtron of the Recreation Owner's lien oy agains the Condeninim umt su
forcctosed, and such lien shall be renewed without any act o the part of the Recreation Owner, of the Moripages w
subsequent vwner, bt only for money which shall become due and payable hereunder after the puichaser at a foreckure
ule shall have acquired title to the Condominmm unit foreclosed, or upon the date that such institunional mortgagee,
Assocuation, ur its nominee, or Recreation Owner obtains a Deed m liew ol foreddosureubject, however, to the paramount
provisions as 1o 2n ahatement of sums duc 25 to 3 unit for such time o favor of Instituteonat Fiest Mortgagees, as herembelore

peovided in thas Article,
any cayse or reasun whatsogver,

In the event that the Lessor’s lien granted hy the provisions of this Articte shoualtd, for : ]
such [act shall nat extmpurh or

be determined to be wmvalid, extinguished or unentforeeable, then the Assoctation agrees lh.’ﬂ‘ i
diminish i the dightest degree the Association’s and its members’ Ninancial or ather obligatons hCFL‘l!Rl}i‘{,‘al}u thaf the
Associztien will, in the manaer as now prescribed by Chapter 711 Flonda Statules, and as s:;r!iismnnc may be snwnded,
make such assessments and enforce its ben theesfor on the individual Condommium units m the Condommium proparty, i

ordet to comply with and fulfil the Association’s gnd its members” obligations to the Recreation Owner hereunder,
The parties understand and agree that notlung herein contained shall authorize the Recreation Owner lo collect the

same indebtedness twice. and any Condominium unit ewner who pays the swmn(s) due hereunder |npp§icg§)1u to s
Condomimum unit shali be entitled 1o require from the Assuciation and the Recreation Owner, a revordable Saitsfachon of

the lien for the amount paid and discharped.

XX,
ADJUSTMENT AS TO SUMS DUE UNDER THIS AGREEMENT

Recreation Owner and Agsociztion herem covenant and agree that the sums duc under this Agrecment as pm\'id‘cd fue
in Article 1L and Article HLDLL, 2 and 4 above, shall be adjusted, higher or fower, oased upon the (~0'i“ of Living Indax, as
hereinafter delined and provided in this Paragraph, at one {1} year intervaly, commencing January 13t 1974, and continuing
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searly thereafter threughout the term of this Apreement. The adjustment to be made and therefore the wmonthily sum {for Each
vealy termy commencing January 1, 1974, shall be determined by multipiyving the basic ssonthiy suen provided for in 5 tckhe
N and Artcte THDL, 2 270 4 sbove, by a fraction - the numerator of which shall be the Index Fignes adicated for the
maontty of Qctaber precedmy each Tanvary §s1, commencing with October, 1973, a4 shall be shown by the Constmers” Price
Indey - the Uited States City Ayerage Al Heris and Commodity Groups, sssued by the Burean of Laboe Statistaes of e
Vrted States Department of Labor, and the denvminator of which shall be the Daswe Standard Index Frpuee of soch Mfoce
Ttndex fur the month of OQetober, 1971, The product of such muitpheation shall be the amount of the moathly sua (o be
made hereunder for the sugcoeding year untif the next cumputations provided for hereunder shall be made. '

Asan example of such computation, assumme tat the Index (or the month of October, 1973, shoulid e 1410 the new
monthly sum for the penod fom and mchyding Jenuary [v. 1974, throuph December st W wanld be .arm:'cd at by
multiplying the monthly sum provided for i Article HE and Article HLDL 2 and 4 heremabove, by 3 fiaction, the
numerator of which would be 130.0, and the denorunator of wheeh would be the Hasic Standard Indes Fipire fon the nonth
of October, 1971 The product arrived st would be the monthly sum due hereunder for such peiod, f such ISEINSE |t
Fanuary st 1975, 4 new computation would be made as desenbied herein, and the monthly wun for the prernd o Januy
I 925 through December 31st, 1975, would be determmed by such process, and so forth for cach yeoar dannyg the termy of

thes Agrecment.

It 1 understood and agreed that the above deseribed Index is now being published monthily by the Buareau of Labuer
Statntics of the United States Department of Labor. Should 1t be published at other intervals, the new ndex hercinsbose
provided for shall be arrived at from the Index or Indices published by zaid Durcau mo clotely approxsinating the muonth ol
October of the year preceding the January 1st on which the adjustment i made. Should satd Bureaw of Labor Siating
<hange the manner of computing such Index. the Bureau shall be requested 1o furnish a conversien fac o designed o mdpust
the new Index tu the one previously in use, and adjustment o the new Index shall e made on the basic of such conversm
tactor. Shuuld the publication of such Index be ducontinued by said Bureaw of Labor S1atistics, then such other [ndes as
may be published by sush Burean most nearly approximating said discontinued Index shalt be used in miahnm e afpstmenis
heeein provided for. Should said Burcau dicontinee the publication of an Intes spprocinatng the fndex heiem
cuntemplated, thea such Index published by another Umited States Governmental Ageney as miost neagly approxoetes the
Index herem first above referred to shall povern and be substituted as the Index to be used, subyest o the aprprhcateon ot i
ppropaste convernion Tactor to be fumished by the Governmental Agency publnlung tie adopied tudex. 3 sl
Canvernmentzl Agency wall not Turmish such convernon factor, then the parties ahall apree upon g conversn Tator of 5 new
Indev. and i the event an agreement cannot be seached ay to such cunversion (xctor or such new tuden, thes the parte
hereta agree 1o submat to Arburstons selected and in accordance with the Rules of the Amencan Abitriion Associabion, ang
the Arbstrabon laws of the State of Florida, the selection of 1 new Indey approximating as aearly 1 puosabie the ladey
beremabave contemplated. whih new Index mnay be one publithed by a2 Governmentai Agency, or one published by 2 prevae
sgerey and generafly accepted and approved as an Index reflecting tie contemplated Goctuatun in the purchasing power o
the Unated States dollar, The Index sclected, and the determunstion made by weh Arbitiators moeither of the shove events,
shall be binding upon the parties hesety, In the event of any controversy anmvny as o the proper adjasimrent for the monthh
s due 35 herein provided, Association shall contimue paymy the monthly unn to the Recrention (heiter as detemned
under the last preceding adjustment, ag heren provided, untd such fime as smd controversy bas been seitled, ot which tune an
rdpsiment will be made, retroachive 1o the beginming of the adjustment perod in which the contraversy aruse. [n no evenl,
and under no computation, por in 2nywise, shall the provisions of ths Agreenent provide that the amount (o b piad shall be
ks than the amount inmstially provided {or in Article 11 hereinabove,

xXX.

TERMINATION OF CONDOMINIUM OF WHICH THE ASSCGUIATION
HERLIN IS FORMED TO CONDUCT AND ADMINISTER THE AFFAIRS

A voluntary or mveluntary termination of the Condommum created by virtue of the Declaration of Condominium 1o
whych tha Agreement is attached a3 Exhihit Noo S, shall aot rermmnate this Agrecments however, upon the voluutan o
mvoluntary tenmnabon of the Condomunium aforesnd, the hen of any dostirufional Dt monyugee who s o holder of o
martgape encimbenng a Condoimimum parcel in the Condominuim aforesaid, shall he supenor 1o tive hendod the Reacation
Owner and all nghts of the Reersation OQwoer under thas Agreement. Al of the pruvissons o she Deolaanoen o
Condomunem to winch this Agreement s attached as Lxhibit Moo 4, reletwve to this Agreementanchedine speciically thone
provisens relafive to the Receeation Owner't approval and consen? witlvregand 1o volumasy termination of the Condamsan
and. where tequued, any Amendment of ihe Declaration of Condomminm, are hereby duclared to beaninte ral part o the
consideration piven by the Astociation ta the Recreativn Owner for tus Apreements however, lH)iWHh:xi:li!t!mp{ b ol the
terme and canditicns set forth above 1 this Aracle, i the event the aforesaid Condonmmnnm o rnhm];mh' terninate:d s
result of “very sobstantal” damage (0 the improvemnents on the Condomimum wal propeity, as defmed and set Tesrth an
Articwe XH.D.6. of the Declaration of Condomemum jo which thus Agseesnent s attached as Exhebit Mot the coment ol the
Recrextion Owner hereunder shalt not be required, and the heas of the Recreation Owner spun the Condonnmmm parcels i
shd Condominium, and all the nglhts of the Recreation Owaer nnder this Agreement. shall continue in full force ol effert;
however, an mstitutional Qs mortgagee’s mortgage lien encumbering 3 Condommium parcel shuali izf: priu tes the lv::.s m the
Recreation Owner at to any common surplus of the Condomininm and any proceeds fram any smid all lusuiance Policies or

procecds from any other source.
XXL
AMENDMENT OF AGREEMENT

xecuied by the Recreation Chvner amd the Associntion,

This Agreement may be amended by aprecment in writing, ¢ n 2 : .
which Amendment shalt be duly recorded in the Public Records of Patin fieach County, Florida, and the recording of said
Amendment shall also constitete and be deemed to be an Amendment to the Declarativn of Condominium to which this
Agreement is attuched as Exhibit Noot, as to the provisions in said Declaration rebative to said A;.*,r::crncns.. No Amendment
shall change 2 unit owner's share of the monthly sum doe under this Agreement, not imparr the tghts t'n" tie unil owners (o
the use and enjoyment of the recreation aren(s) and faeilitics as hereinbelore Ficfxr1cd ;:_mi restricted w:!:\guu' the unit vwncrs
su affected. and all record owners of morigages therean joining i the execation of wid Amendment. Mo Amendinent shall
change the provisions of this Agreement with respect to Institutional Mortgagees, v shall ey ./‘.x!'n‘ilf!nu.‘r‘\! Il'f{:Cl’, P O
prejudice the validity, riphts or privrities of any mottgages encumbering C_umjmmmum pmf‘:h i the s © \?Ilfikj!\lll!liﬂlﬁh ‘I far
foregoing is subject to the paramount provisions applicable theteto in this Agreement and the Dcclnrat:cgt ut (.ugui;sf}:;mxm
to which this Agreement is attached a5 to the Recreation Owner's right to amend this Agrecmont and smd Declaration of

Condominium,
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AGREEMENTS, ETC., TO BE COVENANTS RUNNING WITH T1L LANDS

Ao The teron, cunditions, provisions, covenants and agreemients set forth in this Agreement shail be binding upan the
Recreation Owner and Assoctation, their respective hetrs, legal representatives, successors and asstgns; and shall be deemed to
be covenants runnmg with the land. and by “land’™ 1 meant the premises desenbed herein, as well as the premises descrthed
the [ farsson of Condenumum 1o +hicl 1his Agreement s attached as Exhibat No, 4o,

h fnmrpuutmn_ of Delimitions by Reference. The debimitions of the words, terms, phirases, cte.as provided in Artcle
oo the Dechination u (undummuum o winch this Apreement a5 attached as Exhubit No, 3, are ncerporated Berem by
reference and made 3 part hereol, and unless the context otherwiewe requires, sand delyitions shall prevanl.
XX,
GENERAL PROVISIONS

A. The Recreation Owner shall, from time Lo tme, promulgate Rules and Repulations, and amend same, as to the e
of the recrextnn atexds) and (acilitics hereunder, The imitial Rules and Reguiatins, and 2l amendnients thereof and revasionm
theveo! thall be potted w3 conspicuous place, The Rules and Regulations <hall be deemed an witegral pant ol the vathun
Agrecent The Assocwicon and ns mzmbers spealfically covenunt and apree to be bound by gt of aeh Raoles and
Revubstrons and aid martcs shall obey same and be responuble for therr hemyg vheyed by the memberd fanulby, pues
mtees and senvann [t understood and aprecd that the Asiocution and it members” rights to e uwe andd ey ment ol
the premases wathomprovements thereon deswenbed m Lxhitat A attached hereto are restnered and hneted s hetembetore
prosaded tndas the Recreatwon Owaet nay defermine,

B, shoald 3 smst owner fad to pay any sum due wikder this Avrcement withan ten (107 davs aitoe the v the samse
@il bevome due i determined by the Recreation Owner, the sanre shall be Jelorquent and the Recreaton Owner may dens
e urst owreet and of authorwed user of the recreation areatsy and facditees the wse and capoyvment of sune untd such Toae s
fard warm are pad. The Recreation Owaer shall further have the nghi,n s sole discretion, tosoapend any emit ower and o
atharued user ol the recreanion arcafs) and Dabities from the vse of same Tos 2 prenod ok to esceed Hurty (0) dovs, Jor
am ntractnen of the promulgated Huoles and Reguelations pertamesy toosand recreaton areat<d and Ccihites, Shoeld the i
ranet ot Uhe yuthorized user of the recreanon ared =) and facihties nehts to use same be sinpended. there Jhall be s
abyternent Cf reducbon m the sumw due and payable by snid unit vwner or authorized user.

T Ary peraon who o the owner of 3 Condiminem pareel i the Condomamium ceeated by virtue of the Declaratum
o Condomenram tu whih this Agreement i altached, topcther with e and otier membens of wod parcel vwners
eremedate tammb . whoe sreon readence m the Condemmm parcel, as provafed in and Dechstation of Condomimum, s
v the reczeation aresf st and facilities descrbed e Exhibit A-2, a5 provided therein Where 4 Curpozation 1z Pateel uwner, e
The ute of the aid recrection areals) and fzahues shali be limited 3t auy one tme o sueh officer. diector or employes o
ad Corporaten who son actual readence, and such mdimidual all be deemied to be the Condammun pagcel oavnet bog the
maepaes of they paragraph, Guests and mvitees of 2 vmt owner, whether i temporacy readence i the Coandosnmum o not,
ey onb be pormdtied o use the wid recreation areats) and faailines, of 3t all, wath the perptsaon of the Hecreaton {vwner,
bt o the term and condinont 2y Recreation Owner inay deteinune mos sobe discretion, nchinding the paviment
2bdutroral reasonable compentztion therefor, it bemg understood and agreed that wid recreation areat+) and tacibities, 1 ¢ |
Exhibt A-2 gtiachied Dereto, are prananly desgned for the uw and cmoyment of sad untt wwnees and others in The
Fuuatams of Palin Beach Condominium Complex, and 1he ute by athess may be sequised to be lamded ur sot peemitted at all
Curmy cortxen imes of 3 day, certnn days. weeks, or montls of the vear, and the Recreation Owner hall detergnne the
futepoang an iy sl ducretion, including the manner and method m which the sard Paerlites are 10 be vsed and under wha
cucarntanes. The foregomg apphics 10 the promuses descrbed m Bxiubin A-2 attached herets and Al improsements therenn
and any sibstitnton therefor and any additronal area{s} and Gaadites within The Fountaine of Palim Beach Conduninium
Complex which 31c added to this Agrecment by the Recreation Owaner as proveded elsewhere heren

. Where 2 party vwms one Condominium unit and lexses sune, either the unit vwaer ut s lessee. s speailicd by the
umt owner. diall be entitled to the e w! the reereation area(s) and Lacihties desenbed m the Torepoing panagraph: howewer,
where tlie Jessee 1 speciflicd by the unit owner Lo be entitied to the wse of sand recreation areaga) and Licihties. nd lesaes
nghis to the wse of said facihities shall be the same as though said lesice were the unit vwner, and 2l swns due lmrc‘undvr
uwluding those sy mcurred by sard Tessee, shiall be a ben apeinst sad unet, Where o und owner does noe advise jhe
Recreatron Owwner in winting as 1o the Toregumg forthassh, the Recreation Owner may determime moals ade dm‘rchnp who
dull be entithed 1u the vee of the s3id recreation areals) and facilitics. Where o umit ownet owns snose 1hag vne [UDIR the
fxmily in residence in cach unit shal] be entitled to the use of the snid secreation arcafs) and fcives whether sond Tamily
reudence be 3 lessee of wid unit owner, or otherwise. and 2 sums due hereunder, inchuding those sums incurred by s

lessee, shall be a lien against said unit.

E. The transfer of the fee title to cach Conduminim parce! in the Conduminitm created by vittae of the Deelaration
of Condommum to which this Agreement s attached as Exluhit No. 4. whether voluntary or ‘l.'y}JpCrullun ub daw,
termunating the umit owner's membership in the Association, shall likewise terminate snd uni} owner's ng:hb to the use 3".‘]
enjoyment of all premuses hercunder - it being understood and apreed that the unil owner’s rights :{nd prviteges 1_uul':r this
Apreement are not assignable. The vwner of the Condominium parcel s antomatically 2 member of the Assocntion and s
enhitled to the use and enjoyment of the premises described hercunder, and bound by the terms and provisions of ths
Agreement, and required to make all paymemts under the terms of this Agreement. and sud Condemnnmin parce! shall

cuntinue to be subject 1 the lien hercinbeluvre provided.

F. The hen upon each Condominitm unit created by virtue of this Agreement, as hereinbefore provided, shal!
continue for the term of this Agreement. Lach unit owner shall own his unit subject to the fien undee thisv Agreemend, as
hereinbefore provided, and upon such unit owner taking title to his unit, he shall be deemed to have assumed 10 have agreed
to pay the sums provided tor under this Agrcement, and to be bound by the terms and provisions ol thys Apreement and the
uriginal Condominium unit vwner and all subsequent Condominium unit owrers by virtue of their taking tede to thews unit by
Dzed or other instrument or by operation of law or otherwise, shall be deemed to have approved and accepted this
Agreement with the same force and effect 25 though they were origmal paeties to this Agresment and hat evecuted same.

¥

D
T

DRI
S
5

G.  The Assvciation shall have nu rights in and to the premises hercandee excent the privilege of using and TRpeYIng
same. as nrovided herein, and no morigage Yien o other encumbrance agunst 2 Condomiumom v of l.hc ("nndnmmmnll
propecty speaified an the Declaration of Condonmmom to whed this Agresneet i attached shall be copadicsd or construed
as 3 morlgage hien ur other encumbriance against the fee simple title o the Recreztwon U.\Uh‘l - amd o the premeses
hereunder, ur the Hecreation Owner's rights thereto, o1 vn the Association’s and its members” rights of use and enjoyment
under the teans and provistons of this Agreement and the premises appheable thereto.
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I The provisions of Article XX Sub-paragraphs A, B, £ F and G heremabove, shall apply to the premises and

unprovements thereon as descubed tn Extubit A} attached hereto, subject 1o the specilic provisions and restrichioas 25 (o

@ as provaded elsewhers m this Apreement,

As o the prepuses and improvements thereon as dexeribed in Extabit A-1 attuched hereto which are subject to the
speafic proviions and restoclions 13 to same as provided chewhere in thes Apreement, the owner of 1 Condominium parcel,
together wath spouse, shall be entitled 1o the use and emuyment af those portions w the lnprovemenis upon the promises
Gownbed i Lxlibig A-1 atache d hereto, as hereinbefore specthied in the Agreement, and the wse of same by any additionad
peron o penisnt whethier i temporary reudence msand umt or not, may only be penmetted. of 3t all, with the peimsunn of
the Recreation Dwier, subject to the terms and conditions as the Recieation Owner may determue inis sole dicretion,
mwduding the payvment of 2dditional ressonable compensation therefor. The charges For same, melndimy any chages under the
provwmnt of thi Article XXHIC shall be a tien upon waid unit owaer's und and same shall be enforce shie n the manner that
lizns for for commuon expentes are enfurceable, as proveded i the Declaration of Condomininm to whicl il AEreemend i
stuched Where 3 party owns one unnt andd leases same, eitlier the unit owner or hin tenter as speaificd by the unit owner, hiall
ke satrtled to the use of the premices deseribed in Exhabvit A-[, subject to the restnctions as to same as heronbefure provided;
huws crowhiere the besee 1 specified by the unit vwner to be entitled 1o the use of the premies specihed m Exhibit A1 sad
besee™s nght to use id facilities shall be the same as though szt lewee were the it owner, and 3 sime due hercunder,
mcluding tnone s incurred by sad lessee, shall be 2 hen agansl said umi enforceshls m the manner 2 herembelore
prvwsded Where 3 unit owner docy not advise the Recreation Chwnier i wriing as 1o the foregoing Tarthwith, the Recrestion
Gamer may defermune i its sole discretion who shall be entitled 1o the use of the premises described in Exiubit A-F Where a
uml owhel owms more than one uail, the mdividusl and tpouse in residence in each unit shall be enntled to the toe of said
premney Srsertbed in Extubat Aol and 3l sums due hereunder sncurred by said partics shall be 2 hen apamst the applicable
unst. entfurceable in the manner herembelore provided in 1l paragraph Where 1 Corporation is 2 parcet owner, the tie of the
premmet dew nbed m Exhubit A-1 shall be limated te sueh of ficer, dhrector or employee of sud Corponation and sponse who
v wtual reudene. and sud indmadual shall be deemed 1o be the Condomniumn parcel vwner for the parposes of 1his

paragraph.

L Al premner desenbed i the Ushibits attached 10 this Agreement may only be used by puti
tweniv-one 4 21) vears, of 2t all onder such tenas and conditions and Rules and Hegulztions as the Recreation Owner shall

determane it wle dacretion,

es under the age of

1. The Recrextion Owner thall determire the sums due from cach Condominium unit permunth in s sole dugretiun
ponuzat tu the provisons of this Agreement. The furepuing includes mcresses my the monthly sume due as 1o cach vt under
thry Agrecment, o pronded in Article [ and Arhicle 1. and the wub-sections thereunder, where applicable, and such uther
durges 1 the Recreaton Owner determines av to thote marters 3 are provided for m this Article XX and 1t shall
acscrmane the date upon which sud sums are due and payabic and the Association, upon notice from the Recreztion Qwner,
Ll s advne ity members 20d/or the Recreation Owner may naotsty s members indiaduathy i the eegzrd The Auvewnation
thall cooperate and take all steps necewary to asint the Recreatron OGwner i s regard and o requested by the Recereation
Cwner. ot thall collect wud wims and remut same immediately to the Recrestion Qwner and provide the Hecrestion Owner
wath wch mformation as the Recreation Owner may require v requeest ftent tume te time. and same sall be done Tortlnvith

and wathout charge by the Asociation.

K. The Recreaton Qwner and its dengnees may provide for the use of cerizin portions of The Club House ender such
ternw zod conditione 2z # deems advisable in its sole discrenion. The furcgoing contemplates the exclusive use of the
revanant andfor cocktail founge and/or card room by an indindual or group of mdividuals for a specific penod of time
withm 3 prven day or night and it s understood and agreed that ths shall not conatitutz an interference with the tights of 1he
Asocotion and s members o the use and enjoyment of certam arcay m Tlee Club House as the Recreation Owner has

covemanted (o prant under the provisions of Article IV of this Agrecment.
L The card room in The Club House may only be used by 2 unit owner and spouse, and said parties” guests with the
apprerad of the Recreation Gwner and subject 1o the Rules and Regulations as determined by the Recreation Qwrner og nx

dengnees 2nd for such time and at such reasonable cost aver and above the sums pad by said unit vwners under e
provinows of Article HE of tus Agreement, as the Recreation Owner deternipes in its sole discreion.

XXV,

Ai)D!T‘IONAL COVENANTS GF THE PARTIES AND MISCELLANEOUS PROVISIONS

The terms and provisions as to the Membership and Use Agreement under the Declaration of Condonsingng (o which
this Agreement s attached as Exhibit No. 4, including the covenants and agreements by the Recrestion Owner 1o the
Assocuation, shall be deemed repeated and realieged just as though they were set {orth in this Agreement, and. where
apphcable, the Recreation Owner by its exccution of tns Agreement shall be deemed (o have granted the casements pursuant
tu and 25 provided and set forth in Article XIX.S, and U, of said Declaration and the foregotng shalt be deemed to be repeated

and realleged just as though they were set Loth in this Agreement.

The Association by virtue of its execution of this Agreement hereby grants unto the Reereation Ovrner the casements
and nghts as specificd in Article XIX.S. of the Declaration to which this Aricement 15 attached as Exhibit No. 4.

Should the Association reccive sums due under this Agreement from its members and {ail to make payment thereof to
the Hecreation Qwner of said suims within Len {10) days of the date the same shall become due, or if the Association defaults
as to any of the tenms and conditivns of this Agreement. the Recreation Qwner may accelerate the suns due under thas
Agreement for the ensuing twelve {12} months upon notice thereol 1o the Association, and thereupon, said sum shall be doe

upon the date stated in the notice, but not less than ten (100 days alter delivery or mailimg of such aotice to the Associatioa.

Should a member ol the Associstion f3i to cause the sums due hereunder applicable to his unit {0 be pad to the Recrestion
Cwner, cither by failure to pay the same to the Asseciation, or by [ailure of the Association to make such payment fo the

Recreation Owner within ten (10) days from the date when same was due and payable, the Recreation Owner may, at ils
disceetion, levy u late charge of $10.00 against said member of the Association, which sum shatl thereupon be due and
payable. This late charge may be assessed against cach member of the Associntion who fails {o make s payment w:ihu_\ ﬂksc
time provided herein, or where the Association receives said payiment but fails to pay same to the Recreation Owner within
the ume provided herein, and said late charge shall be in addition o any late charge provided for in the Delclaration ]u(
Condominium to which this Agreement is attachsd. Should 2 member of the Association fail to cause the sums due hereunder
as to his unit to be paid within ten {10) days of the date the same becomes due, the Regrestion Gwner may ;cccim g the
sums due under this Lease as (o said member’s condominnim it fin the ensinng twebwe (12} menths upan aolice thereol to
said umit owner, and thereupon, sad sum Lhall be due opo s the date stated m the noties, but not less tha ten (TH) davs alter
dalivery or mashing of such notice to szid unit owner. Notiwe shalt be deemed delivered ugon the mathig therend ina Uuﬂca‘}F
States muil box, with postage prepaid, addrested (o said unit owner 21 his 2ddress in the Condominum cicated by virtue o
the Declaration of Condominium to which this Agresment s sttachied 25 Exhibit No. 4, or by persens! debvery to said vnit
owner. The fursgoing i in addition to the provisions of Artiche XV, where applicable.
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. 7 IN WITNESS WHEREOF, the parties hereto have hereunto set their hamds and se2ls, and have cansed these presents to
* be sgned sexpectively by their proper Officers. snd the Corpotzte Seal of the Recreation Owner Corproration has b;.cn dudy ooy,
=hixed, this___ [ 2 day of 7 N9 L <.

\
¢ THE GOLF AND RACQUET CLYB OF PALM nw‘mmﬁ\zg

A’\m\. S ey 2 Y 4 QM‘%&;«@Q

David R. Jacg¥yh, Vice President - o

/zé’?’f—/ / /f/ Y ln (RECREATION GWNER) "”;‘ o

\_‘5‘ ! ff. -

Na.‘%,}nmwmnzﬁ{c' f:\"

E FOUNTAINS OF PALM BEACIH

m?s.w . W

David R.Jacobmﬁ%mﬁf T

' 7 A \;¢~7 . /J o S
{:('_/ /(’ /‘2"“‘“ Attest: ey, KZWTSMU

Irving Cure //étuaary

{ASSOCIATION)

"

STAYE OF FLORUIDA )
55:
COUNTY OF PALM BEATH

BEFGRE ME. the undermgned authority, persansily sppeared David R. Jacobion, to me well known to be the
3 o elevoried o and who exscuted the foregoing instrument as Vice Presigent of THE COLF AND RACQUEYCLUB
G(F PALM BEACH, INC., x Florids Corposztion, and b acknowledged before me that he executed such mstrument 35 sueh
affzer of smd Corporatioa. and that the Seal 2ffixed by the t2id Cerporation is the Corporate Seal of said Corporation and
wen sffimed ibereto by dwe snd regular Corporate suthonty, and that s2id imtrument is the free act and deed of said

saca, fov the parpores tharein expressed,

/ i Gay

wmm mry Dend and official seal at the State and County aforemsid, this
5 197 Z

slg ;“’ N

NOTARY [‘l}BﬂC Sizie ufi !(md:: ar L:q'?.v

FURATRALL. STATE of FLORIDS 08000
HE CSIBNRION EXtmes ooT. 10, )

By commursion expires: RUEIRER ANt oRAN Y. e S £ .'5 .
o .:: " N
STATE OF FLORIDA ) RSP I
88 - R TTRROTL 3
COUNTY OF PALM BEACH ) T TR

BEFORE ME, the undersdgned authority, perronally appesred David R, Jocobson 2nd Irving Cure
to me weil known fo be the pervont described in and who executed the foregoing instrur ent 25 President and Stcrelary,
rerpectively, of THE FOUNTAINS OF PALM BEACH CONDOMINIUM, INC., a Florida Corporation not
for profit, and they sevenally scknowledged before me that they executed such instrument as such Officers ufﬁsait]
Ceaporation and that the weal affixed thereto by snid Corporation is the Corporate Sesl of said Corporation znd wias affixed
theveto by dec and regular Corporate anthority, and that said instrument & the free act and deed of w2id Corporation, {or the

parposss therein expressad.

~ WITNESS hand and official | =eal, at the State :=nd County aforeszid, this e day
of. ﬁ?qg

L1972 “
2‘\\%&\ C. &"h —__(SEAL)

NOTARY PUBLIC, State of Florida at Large N

Wy commission expires: RS AT
“5: .......... '_‘):
1 Lar P
Pulic, STate of Flodda & S
by Comasfasion Expires Rar. O - 1513 N RERE
Donfed by Transamenca Hisd P
s -'- [‘/‘ N i
. ) . .. ) ERN -
or g R
i G022 PACE 88‘_?_ L ‘;;‘i';j,‘ .
KT -
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s ' Membership and Use Agreement

EXINDIT A-)

“x’m 1, ﬂa: Ko. 2A, Palm Beach Golf Club Extates, necording to the Fat thereef, recorded in Pzt Book 29 nt Prge 54 of the
e Records of Pelm Beach County, Flogida.

- EXGUBIT A2

AW&:‘?MT Pelen Golf Estates, Plat 3, as recoeded in Plat Bock 29, Prgex 107 end 108, Public Records of Palim Brach
M@memmmmfy&m&eﬂuiﬁom

Compenciang at a P.R.H. get in the wost northerly corner of
waid Trect 7; thence rumning Scuth 190-48'-09" East, a distance
of 253,81 feat; thence running South S42-58'-08" Uest, & digtance
B of 104.53 feet to the POINT OF BECINNING; thence running Horth
£30-497-41" West, a distance of 106.47 feet; thence running south-
weaterly a2long the arc of » curve concave to the Southeast having
a central sngle of 520-28-30", n radlius of 190.00 feet, = distance
of 174.02 feet; thence running due South, a distance of 65.00 feet:
thence running South B5°-26'-08" East, o distance of 105.00 feer;
ehence running Morth 160-23'-54" Earzt. a distance of 153.48 foot to

the POINT OF BECIMNING.,

EXHIDIT A3

of Palm Beach Condovainiurn Complex may coasist of all or portlom of the following deteried propesty, to

Sscioog I7 snd 34, Towaship 44 South, Range 42 East, County of Pulm Bezch, State of Flosida, and
! theveto; hoomyer, stid Cemplex shall rof excesd 620 neres as provided in the

to which this Exhibit is sttached. d
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MANAGEMENT AGRELMEN]

_THIS AGREEMENT, made and enteted into on the date 35t appearing in the body of this mstrument. by and berween
the Flonda Corporation whose name appears at the endt of this Agreement as the Marzgement Finn, hereinafter called the
“Mamagement Fim®”, and thet certain Florida Corporation not for profit whose name appears a1 the end of this instrmmnent as
the Contomimum Ausocistion, heremafter called the “Awociation', which wid tenmy shall be deemed to extend to and
nciude the tepal representatives, successors nd assigns of the said parties hereto;

WITNESSETI:

THAT, W}{EREAS_. the Agsociation i the Astocation responsible for the operation of that certzin Condomenium
pecifie D the Declarstion o{ Ce_m.‘;ommum 10 which this Managemen! Agreement is attached 25 Txhibit No. 3, and «id
Amolstion s dearous of entering into 3 Management Agreement (or the management of sud Conduimnum: snd.

%’HF'REAS_. ﬂfc Management Finm it desirous of furmishung such manzgement services:
NOW. THEREFORE, for and in consideration of the mutual preuses cantamed, it is agreed by and between the

rart=1 x3 {ollows: ~
I That the foregoing recitals 2re true ond correet.

2. That the terme wsed \n this Mansgement Agreement thall be delined 21 2307 terms 3re defined and uted 1 the

Condormenmam Act. of in the Declarstion of Condominium to which this Mansgement Agreement is attached at Extubn No, 5.
oz = the Membership snd Use Agreernent which it attached (0 3id Declasation of Condominium as Exhibit No. 4.

3. The Associstion doet hereby employ the Management Fram as the exclusive Manager of the Condonumum
Froperty . and the Manngement Firm hereby sccepts such employiment.

4 The term of thi Agreemen! thall commence a5 of the dite hereof thiough December 310 1879, provided,
boweser, tnat the Mansgement Firm may, upon sitty (60) dayr’ written notice given te the Anociation, terninate and cancel

that Agreemerd an of the last day of much month .. it specificd i the Notize of Cancellation,

¥, The Mamagement Finm, to the exclusion of 21l persons, including the Assocuation ind ity membert, shall have 2l
the porwert and dotres of the Association 21 tet forth in the Declaration of Condomintmm snd Uie B,-Lawe ol the Asseonanon,
frxsept woch thereo! 24 are mecifically required 1o he exercied by ity Derectors or memberst and shizl] perfonm by way of

eriratson 2ad nod of hinmetgthon, the follavang servicss: -

(A} Case te be hured, paid and supervised, all periom necevary o be employed in erder to propedly maaian
wmd operate the Condomnium, including o Manager, who, in each instance, thal) be the employees of the Management Fiem,
o B Maargemen? Fum, s absolute diteretion shall determine, and caute to be discharged all pentont unnecessany or

st sinie.

1B} To mamtzin and repair the Condomme = property zand the comumon tlements and hmited conmon
rhezaents of axd Condominmum 1o the 1ame extent that the Asioctation i required te muintain and repa 1ame. as provided in
wed Condummanr =’y Declarztion of Condominmm d Extubity sttached thereto, For any one ttens ot repuir, replicement or
by 2 10 the Condomniun, the expense icurred as 1o the Condommum 3y 3 whate. thall not exceed the sum of
Seventy rve Hundizd Dollany (57.500.00), unless specifically authonized by the Buard of Directors of the Associzton,
cwept. howrier, m the cae of zn emergency. the Maragement Fum is authorized 1o exprnd any com nooessary to prolegt

3d presenve the property.
(C) Teke swueh action a1 may be necewiry 1o comply with all laws, statutes, ordinances. rules and of all

Fppwoprate governmental authority, zad the niles and regulationt of the National Bosed of Fire Underwriters, or i the sveat
£ 1Rl teromzaste it present functions, those of any other body exercuing umilar funchons.

tr To enter mto contracts O garbage and trah removal, vermin extermunztion, and othes serviees, and make
A wach comteacty and purchases e either thy Adocation’s or Mamagement Firm's name. a1 ihe Management Fim shalt elect

i tE1 To purchase equipnunt, toolt, vehicles. applances. gouds, supphes and materisls as shafl be reasenzbly
: meoemarn to perform o duties, mncluding the mamntenance, upkeep, tepan replacement, refurbuhmg and preservation ol the
Condomtunmm Purchiszs thall be m the name of the Management Firnt ur tne Association, 35 the Management Firn dhall

L4 '

(Fy Cause 1o be placed and kept in force 3lf inturance required or permmitted i the Declaration of Condonumam
punmant 1o the doections of the Assocznion; to exarerte the nghts, powers and provileges of the msurcd parties as provided 1n
thr Decleratron of Condonunivm: 10 recerve on behall of the nsured parties 21l msurance proceeds, subject (o the provisons

of the Declaranion of Condominmm

(G Mmntain the Apocistion’s financial record bonks, accunnts and other records pursuant 1o the Astocation's
By-lLaws xnd the Condominium Act; any Certificates of account issued to members, their morigagees and lienors sl:all. he
snthomt labidity upon the Management Firm for eiror unless a2 3 retult of gross neghgence. Recordy shall be Yept and shiall
be sradable for inspect:on by an expert employed by and 2t the cost and expense of the Assocurtion pussuant to the By-Laws
of thr Assocution. As 3 standard procedure, the Management Firm shall render to the Asmcmmng statemznt for each
cxlendz yezr no Bater tlan the April 1st next therealter. The Management Finm shall perfonm 1 continual internat audit of
the Awsocistion’s insacial records for Jie purposc of verifying the same, but ne independent of external audn shall be

expared of i

(H)  Mazintzin records sufTicient to describe s services hereunder and such tinancial bouoks ;nd_ rm_:ord.s sufficent
m accordance with prevailing sccounting ttandards 1o identify the source of all funds collected by it in its capacuy as
Managermnent Fuamy, and the dishurrement thercol. Such records shalf be ket at the Office of the Hanagcmcm Firm and shali )
be available for mapection by an expert emploved by and ot the cost and expense of the Aszociation 2.3 21 such ressunable §
tume a3 the Management Firm may sgree to; however, smd request for inspection cannot be muade more than once in any

calendzr year, The Management Fim shall perfornm 2 continual intermal aadit of the Management Frrmt's financial recods .
relative {u i1s services as Manager for the putpose of verifying same, but no independent or extermal audit shall be cequuedd of
i1, ¢

EXHIBIT NO. S5

Hei2022 rge Q83




th The bugget av 1w the Condommmmm shall be determined by the Board of Dicectons of the Assocsition and f
Vel peepars 2 new budger for the nest penod, the lunspement Firm s anthonzed o prepare some based noon the
& experses or the current penod. The Management Firm shall submit to the Associalion estimated meone and expenses of the
L cadomiram tor the curient pernd and tie Management Fouar's recomnendations as tu the expenses for the next permad in
saiinenat time 1o permit the Board of Duectors 1o determine the new Budget, Should an inerease moassessments be rethred
vt 1 specil anessment be required duning the year. the same shall be determuned and made by the Doard of Duectors of the
Assovotion a.d the Management Firm shall bill and collect same: however, +f the Board of Directors (b (0 3¢t in this tegand
tosthwath upon notwe by the Management Farm, the Management Firm is Lerehy wuthonzed to act on Behalf of the Board of
Drreirors The assesnents as 1o cich member of the Atsocianion shall be made payable as the Manavement Firm shall daect
ardthr Manmagement Fum shal! have the nght to devignate sucht member ur members of the Association, or the Assuciatie
el i deternnney o collect said assessments on behall of the Managemens Firm and deliver same to st The Mapagement
Farm il not be respanuble for obtammg the best price svalable as 10 any service, materl of puichase, but Jhall, wal
impuniy. purchave or condract {or same with such persson or party s it deems advisable and i the beot imterests of the
Suocition without the necewity of ubtnning the best price, Ali sums comng due under the Membership and Use Agrermont
Hiached to the Declzraton of Condominium 1o which Hus Manageasent Agrecment i< atrsehsd shiall be deteonmed by thy
Recreztion Ouner thercunder and the Management Fumand Assocution shall aet 35 & directed in s 1egard,

i
t1r - Depout all funds collected frum the Association's members, ur otherwise accruing to the Assueiation, i a é
spovol banh sccount we accounts of the Management Firmi i banks and/os svings and Joan asecations mthe State ol 1?‘3

Florsda, wrth tmntmbic deugnation indicating their source, separate from or co-mingled with simitar fends collocted by the
Memgement Firm on behalf of other condomniums or entities which the Management Firm nanages.

,5‘_.

T

{K1 My cause a representative of jts organizabion 1o attend meelings of the unit vwners and of the Board of
Dsenvtons of the Auocanon, however, it is understood and agreed that the Minutes of 2l the Assoviation’s mectings, whether
of anut owners or of the Board of Directors, shall be txken by the Associinon’s Secretarv, and posiession of the Minute
Bowd shall be m the custody of sud Secretary. who shall always be tesponsible for prepanng and furnehing notices of all
awctays o the tequired partes. The Management Frem shall have the nght to determne the fiwat vear and when 11 shall
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tL1 Promulgate, adopt and amend Rules and Regulations as 1t deems advisable 1o 1ty sole dive retion. fog the use
d wevuparcs ot the Condormimium’s commun clements, imatcd common elements and unsts e, and o ciiloice ssme
The Mensgerment [ um shall determine. i its sole discretion, the number of the secunty persannel danyand the imes whep
they dhall be on duty, and the cost and expense ol same, meluding the costs and eapenses of the gate hooses e luding taives
and merance, pursuant o the Declaration of Condonunium and same shall be deemed a part of e Opesstng Budger and
commmen eapenset of the Condommam, The Manzgement Fom shall determume, me it sule dscret o ahether or mad to
operate bos 1y pesevace for the benedit of The Fountans of Palm Beach Condomemion Compley, and upon what hass and
whednle mmd sl custs and expenses appertammng thereto, as provided n the Declaration of Condvnumm shall be shed
g the Condumimmms and vther paries. and sand expenses shall be deemed 3 commun expense o2 the Condomninm . Tle
Management Firm hereby guaraniics that the monthly cost to cach umt owner fur the CUTRY persone] 2ate howsefs) and
tass 1y pe servace Wit not exceed the win of ren doflars (5 10.00) per momly per Condammuun anet for the petiod of hyne the
Mempement Fum Jontiol ame, Upon termation of the Management Agreement. sad deciion shaib be sanle h ahe
applzable patties pursuant to the applicable provisions ol the Declarstion of Cuondominumn.

tMr The Management Firm slall cause such alierations and/or additions to the camman cicments ar hinuted

oonmon ekementy of the Condommmm property to be made a5 wthonized by the Board of Directors o! the Avsociation zmi
i merbers where required, pursuant to and in accordance with sasd Condommem’s Leclarsnion of Condonunian:, As 1o the
foecpousy. the Management Frm shall ve paid for the cost of iy personnel and overhead, mateirads and COUPTeRt moregaid
thereto, and 2ny and 2l contractors, subcontractors o materialmen a1 are requited theretor,

tNy Rewnn and employ such professionals and such otler experty whose services may be remonably cequineid 1o
ctfectrvely perform s duties and excreise s powers hereunder, and to cplor same on soich base a5 10 deems most

benefenl

t0)  Enter iato agreements upon such terms and conditions and for such purpose as she Manapement Fumn
determmes ity sele diseretion as o the common clements of and the Comlominium, and by agreement sl consessions
3nd lwenses to persons to provide facilities and services a5 to and within the Condimmmum, and cause com vending machines
and comn wperated cqupment and pay telephones to be installed wethm the Condwminmumi, and 1o purchase same at the cont
and expense of and on behal! of the Condomimivm Association or rent same, or enter ntug aprecments tegarduny same
however. all mcome derived by the Management Firm from the foregoing shall mure 1 the benetit of the Condunimann and
Ul expenses appertuming thereto thall lkewise be burne by the said Condosminium. The parties hereto recopmze tha
agreements, concessions and licenses may be entered intw 1o provide facilities and services as specthied herem 1ar very nonunal
or na compensation whalsoever. The Management Fum may enter mio <ame 1n ils sule duscretion, and it shall use ats bes
Judgment; owever, it shall not be responsible for same nor the faet that a greates sum might have bheen obtained ior a shorter
peniod contracted for. The Management Finn shall only purchase coin vending machines and com opeited equipnent weth
the written approval of the Board of Ditectors of the Assoc - tion,

(P} Make and collect special assessments pursuant 1o the provisions of the Declaration of Condominium 1o
which this Management Agreement is attached as Exhibit No. 5, and alt Exhubits to said Declaration nl“'( undummsum: The
Manmgement Firm, and therealter, the Assocution shall also make and collect special assessments against members in an
amount and as determined and when payable as the Recreation Qwner under the Membership and Use Apreement determines,

as provided thercin.

(Q)  Excrcise such powers and rights delegated to ot under the terms and provistons of the Declaration of
Conduminium to which this Agreement is attached as Exlubit No. 5, and all Exhibits attached 1o said Declaration.

(R) if maintenance of the Condominium refesred 10 in the Declaration of (‘um!n:nlnénmma to which this
Management Agre=ment is attached as Exhibit No. 5, or any portion thereaf, including any vont, units and/er the comman
elements, is required due to loss by Act of Gud or other cause, which is other than nm:_n::i wear anad tear, :1_nd wlich luss L
less than “very substantial”™, as defined in the Condominium’s Declaration of Condominium to whicl tis Agrcement i
attached, then in such cvent, the Management Firm shall undertake to repair and resto.e said Joss, Thp Management Firm
shall be authorized and empe »ezed to determine, assess, charge and levy the costs of repairing and restonng wich fow among
the unit owners in such proportions 2s it deems advisable, pursuant to Article XILB. 5.(¢) of the Declarstion of
Condominium to which this Agreement is attached, notwithstandmy the fact that said loss o damage E\'-‘n, ur was nol,
coverc.d by insurance, and said total assessment shall be equal to the cost of sad repair which shall include the costs of the
Management Firm's personnel and overhead, materials and equipment, and 2ny and all ather contractors, sub-centrzctors, o
materialmen as are required. Should the tows be covered by insurance. the procesds thereot siall be apphied 5 3 credat ERarsl
the total costs of sud repaic and restaraton, m soch proportions s hecembetore set Forth wt fhed paocrapin Iodlt he
presumed that dthe first moimes disbursed wn payment of costy of repar 2l restorabon, shall be from msuree prosesds,
where -uch are received, and then from assesments coliected, and should there be 2 surplus of such fundy, the snd suipius
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-,,f:.nll he distabited 1w o1 on belalf of the umt awners, av prinvaded o Arnele NI o the atetessid Dectarstnns ot
Candonunnim.

_1S) Make and collect assessments as determined by the Develaper and 115 designees apanst the applicable unit
pursuant to the Declacation of Condominium te which thus Exhilut 15 attached as 1o charges for CATV and other similas or
slized 1y pe use as provided therem.

v, Notwithstanding the tenms of this Agreement, the Managentent Firm shall have the right 2< 10 determines to reain
Al o such porton of the late charge and interest due on assessnents as provided in the Dectaration of Condomimsm to
whahi i Agtevment s attached as Exdubi No. 5, and aff Exlubins attached 1o sant Declaration of Condominnmm and shall
have the Tuatier nght as 0t deternnes o retain all or such portion of the apphication fee for approsal in connechon with
trandders ot leaang of Condominium units: however, although the Management Frrm's approvid to such tans®sr o lease is
requaed 1o shail ot be obliged 1o the Associston to mvestipate applcations for such transfers or leases, and it shall be the
duny and responubihity of the Assocation to undertake such independent investigation as it deeas necessary (o investieate
wd approve or dwapprove of all applications for transfers or leases. The sums paid 1o the Manaccment tirm undet the
provinons ol thn paragraph shall be over and above the Management Frrnr's fee under the Management Agrecment Iy
heres “tee set forth,

7 The Manzpement Firm shall apply assessments collected as it determines i its sule duscretion as ta those itoms
pecdied in the By-Laws of the Association weluding the Management Firm's fee and its overhead and expenses whicl shiall
be deemed common expenses. The Management Firm, during the term of thit Agreement, may file 2 lien 2gainst 3 umt
oamer’s Condomimum parce! should he fail to pay his asscwsments a8 requited and provided w the Declaration of
Coadommmuem 1o which this Agreement is attached and Exhibits attached 1o snid Declaration, aml take such ather acoon 23
prowaded i ard documents, erther in its name or m the name of wras agent of the Assoention whuose naune appears 2t the end
of tha surrument. The Management Firm may compromose liens m such amounts 15 i1 deemms advisalle ot sole discreten,
wd it may atnfy hens of record and render statements as 1o the current status of 3 unit Owner's 1sessments

S The Aswenrion whue name appears at the exd of this instrument shall aid and assist the Manaeement Frea in
12y remonable manner requested by the Management Finm as to the collection ol aisessments., nd the sawd Assocgatian shall
ferther 2 and ssint the Management Firm i aay reatonable mannet requited by the Management Frum w o wo sumplify the
metterd 6f Colleciing the monthly 2ssessments or special assessments due Trom wmt owners

9. Should 3 unit owner fal to pay an ascessinent witha ten (103 days alter sty duv date the Mamagenent Frem may
dem te the umt owner and/or the authorized user of the Condominium acdities the ase and cigoyment of the sasd facthiies

wrtd wch time a5 2l assesments 2re pad.

10 1%e of the Condomumum facilities shall be Iimitcs to wwnen of Condomimum parcels i the Condomenus,,
srezted by virtue of the Declantion of Condonumun to whuch this Agreement s attached e Lxlubit Noo 3 together winl (
speoarie and other members of wid parcel owner's immediate Laondy who are 10 resience in e Condonsnm parcel and wch
other persoms and under such termm and conditions 23 the Managemient Faom determunes i ats sule discretion The Lewer of & )
Comdormmazmam unit shall be entrtted 1o the use of the Condonmumuun facilities i the place o the umt owsser

TLo 1w speadacally understood that the Management Fum does pot undertake (o pay common expenses from iy
cmn funds and thall only be required 1o porform ts tervices and make dibursements to the exteat that, and so lang as,
pryments recernved Trom assestruentt of uther revenue, of any, of the Assoviation whuse mame appeis 3t the end ot this
wrtrwrrst, are wiliownt to pay the costy and expenses of such servicer and the amounty of such dubunements, It shall
sppeas to the Manzement Farm that the atsessments and other revenue of any, of the sad Associaton 3l s meinhers are
wpatlaent. the Manzgement Firm shall furthwith deternune such addstional asessnent 31 s requied and advise the sad

Assoaaston and ity members.

L 1tuoepeciheally understood and agreed that the Management Frrm shall perform all of the services required ol it
hereunder 11 o cost and expense whatsoever to atself but swlely 2t the cost and expene of the Assuciation whose name
aprpeaty 2t the end of thisinstrument snd its members and, where appheable. parties a3 to amiln Management Agreements s
2 s partrey” Condoermnmm parcels, apariments ur umete witlun The Fountains ol Palin Heach Condommim Complex. As
compermtren, {ee o profit Tor sts seraces hereunder, the Management Fun shall recerve a ner fee, fice of alb charges and
cxperaes. of Three Dollars {$3.00} per unit per munth 'ron. each umt in the Condonmnmm. Notwinhtandimg the toregaing,
exch und’s share of the Management fee and each umit’s share of the vommon expeases nnder he Condommaum. matuding
the sumn due per umit under the Memberdhip and Use Agreement, shail commence ss of the lirst o ffteenth day of 5 month
followmg the swance of a Centificate of Occupancy o sumular instrument by the applicable governmental atharity as to the
umt and bwamg i which said unit is focated which e within said Cendominem. Duriog the penod of time that e
Developer s the owner w1 2 Condominium unit(s}, it shali not be required to pay the Management fee provided in 1lus
Agreement. The loregoing shall aloo include specisl assessments,

11 The Assocuation whose name appears at the end of this instnnment shall sot interfere nor permt, allow or cause
any of its Officers, Directors or members to interfere with the Management Frm in the performance of s duties or the

caercoe of any of 113 powers hercunder. -

14, The parties recognize thzt the Management Firm may be performing similar seevices to the s..vices perfoimed
hereunder for other Condominium Associations and entities and to require the Management Firm 1o cost account with repand
1o each Condominium and entity and between the Association whose name appears at the end of thisinstrument, and other
persons in anterest as 10 other properties managed by the Management Firm, would substantially increase the costs of
sdministration hercunder, the burden of which is said Association’s and its members, in parl. Accordingly. the M:umgcmc_m
Firm iz hereby granted the power fo allocate to the Associalion whose name appears at the cngj of this Agreement and its
members, in accordance with the provisions of the Declaration of Londominium to which tlus Avreement is attachod as
E-hibit No. 5, its and their appropriate and fair share of such costs and expenses as are gencral, and as tu those which are nut
genenal, to charge the same to the appropriste party(s) on such weighted basis as the Management Finn deems law and

equitable.

15. The Mznagement Finm chall not be liable to the Assocntion whose name appears at the end of this instrument,
and its members, for any loss or damage not caused by the Management Firm's own gross negligence or willful uusconduct,
and said Association and its members will and do herehy, indemnily and save harmless the Management Firm fron iny such
liabdity for damages, costs and expenses ansing {rom injury to any persan or properly in, about and In connection with the
Condominium specified in the Declaration of Condominium to which this Agreement is attached as Exhibat Noo 5, unless
such injury sha)l be caused by said Mansgement Firm's own gross neghgence or willful misconduct.

16. The Management Firm may assign this Agreement, as long as the Assignee aprees. in writing, ta assume and
perform the terms and covenants of this Agreement. 2nd upon such assumption, the Management it shall be refeased tron
uny and ail obligations hereunder. Said Assignment shall be duly recorded 10 the Public Records of the County wherein the
Condominium is located and notice of same, together with an exccuted duplicate of said Assigement, shall be delivered to the

- .
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snd Assevation by certitied mad or is equivatent. The Management Finn may shio subcentraet all or porteass of 113 duties
:nd puowers undes this Management Agreement. .

17 The Awecuation whose name appears at the end of this instrument, on behalfl of 1ty members, may assign its right,
utic and intetest i and 1o ths Agreement to snother Condomsnium Association operzting and exnting under the faws af
Fluonda, however, waid Asognment thall not be valid unkess and untl the Asiignee thereunder expressly assumes and agrees, mn
wnitmg 1o pertotm each and every covendnt aid term of this Agreement, The sand Asugament shafl be duly recorded in the
Pubhe Recurds of the County wheremn the Condominium i lovated and an exceuted dupheate ot snd Assoment shall be
deirvered to the Mznagement Firm by certfizd mad or i cquivalent,

18 The Mansgement Firm shall be authorzed to esses: 2 Condominium unit vwrrt 1oi thoe items of tpecial
aseuments 25wt forth in the Declarztion of Condomimium to which th Agreement is attached »o Fyluhe No, 5. and the
Euhabaty sttsched to wid Declaration, and in thie Agreement ie. muintcnance, repant or teplacemente caused by (he
repience of muuse by 3 unit uwner, hi family. servartn, guests or imviteer, ot lessees: or farlace of 2 an owner to ramnian
thow portrons of his Condominium unit and henited common clementt astigned 0 hus unit. as he §s required to repan and
rumniain. of iolalion of the provisions of the afuresand Decharztion of Candamumium and Exhitnts attzched theretn which
tequze the removal of ume by the Managerent Firm and/or which increase the costs of mymntensnce znd/ot repan upon the
HMamapement Fum, or increase inmirance rztes and premiems. etc. The Manzgement From s forther suthoired 1o 3uess 2
Condomnmrmn unit owner for special assessments 1 provided i the Declaration of Condomimim and Exhibitg attached
theretn. to which tha Management Agreement i attached, including this Management Agreement, and for othes spr.
ey of charges agreed upon between the unit cwner and the Maragement Firm - e, providing spectal senvices on behalf
of zod at the requent of the umit ommer, such 21 putting up the unit owner's approvesd stoem shuiters, o providimg personal
servaies wathan the unit owner's uni, or providing 3 service or reparhing anformation oa behall of a umit owonss 3 may be
rgueed by wd umt owner’s permitted morgagee, The Management Firm shall be under oo duty ar vhlgaten 1o perfonn
wxhoprisond services. lMem of special stsetsments referred ta heretn thall be 1 lien upon e approproate ueat ownoer's witd
sl wand bren thall be enforceable in the same imaaner ag hens for common cepeines are enforceable sgamst umtsd

t9 The Anocuatwen whose same appears at the end of this instrument and s members lurther agree tiat dunng the
wrm of tha Agreement the number of Condomirium units speaficd i the Declaration of Condomunmm te which il
Apreement wattxhed thall not be changed.

S0 The Assocubion whose name appears 2t the end of this instrument hereby delegates o the Mamagemenmt Fom the
powmes to nugn and change atsgenments of pecilic uncovered parking spaces te st members, and o otherwie 1opuLate
veheuler parfang of 2l manner and type of velucles, and storage of noawvelucular peremnadty witlun (e property of the
Coadimunmim specified i the Declaation of Condommum to which this Agreement 15 attavieed 21 Exhitnt Mo §

11 Should sny dupute anse 21 lo the nghty of any of the parties undes this Apreement, sncludmyg the powers and
astare of 1he partues and all of the termy and condirons of this Agreement, and saud duputc cxanot be amicsblv setiled and
fewhved betwren tive parties, then cither party shall have the nght to subnut the matter w controveny for arbdration o the
Semns Judpe of the Gt Court inand for the County wherein the Condonummim s loested, znif the decisem of szul Judye
i b fizmal. The Court shall have the nght to 231011 conty and attoeneys” fees w such anreunt and apanst wuch party 28 1t

drermn et and proper under the cucumatances.

22 Tha Agreement may be rencwed upon 1uch terms and conditions as are mutuatly agreeable 1o the Association
ubewr g appeans 3t the end of this Agteenvent and the Managsiment Firm, The Boand of Director: of the Association siall
te suthofured to ente! nto weh renewal Agrecment with the Management Firm, an behall oo s memsbers, upan the approval
of the myonty of sad members 3t 2 meeting of the tid Assocation 3t which a quooasy + pretent, and winch mrectug s
calded o zecordance with the wid Astccizbon’s By-Laws, The renewal Agreement shall e secorded in the Pulilie Recosds of

thae Coanty wherom the Condermnim i located.

<3 Neo wmwver of 3 breach of any of the covenanis contaned in this Agreement thali be construcd to be a waver of
amy g eeding breach of the same covernant,

24 T.me o of the essence in every particular, and especially where the oblication 1o pay money is involved

23 No mudiication, teleate or discharge or waiver uof any provision hereol shall be of any force, effect or vatue,
wndeis o wnting, upned by the parties to this Agreement - s o the Management Firm and the Association whase name
ppeart at the end of this Agreement, o their respechive sUCCessurs 0fF asaigns.

Zo. Al covenmanty, promistes, conditions and ohligations herein contained or unplicd by law, are covenants running
mith the lands dewribed and submitied to Condominmum ownership in the Declantuon of Condommium 1o which the
Agreement n attzched, and the 1ame shall antach to and be hinding upon the Management Firm dig succcdsons and IS
amd the Ausocation whote name appean 2t the end of thit Agreenient, its successors ac b asaens, and the present and futuee
wveners of the alcetenaid Condomemum, and their heirs, personal representatives, sucecssors 2md assigns,

270 Thas imstrument, together with the Decloation of Condominium to viluch thic Agreement iz attached. and the
Exhibity attzched 1o s2id Declaration, including this Agreement, constitute the entire agreeinont between the partics hereto as
of the date of execution hereof and neithes has bezn induced by the other by representabions, promises or understandingy not
exprrused hesein, and there are no collateral sgreements, stipulatons, promises or understindings whatsoever, in any way
toachmng the subject matter of this instre..ent, or the mstruments ieferred to herein, winch are not expresdy contamned

therem,

28. The inwzlidity in whole or in part of any covenant, promise or underfaking, or any section, subsechion, sentence,
clause. phrase or work, or of any provision of this Agreement or the Exhibits antached liereto, and thc‘Dcc!amthn of
Condonunium to which this Agreement 1 attached and the Exhibits attached ro said Declaration, shall nat affect the validity
of the remaining portions thereol. The provisiont of this Agreement shall be paramount to the Condominium Act as to thase

rovis.sns where permussive variances are permitted; otherwise the provisions of said Condominium Act shail prevail and shalt

deemed incorporated herein.

29. The words “Recreation Owner”, “Mamgement Firm”, “Condominium Associstion” or “Association”,
“member(s)”, “unit owner(£)” and “piocel owner(s)”, wherever and whenever used herein, shall include the sm'g_u!ar and
phunl theseof, and the use of eny gemder shall include all genders, wherever the same shail be approprate, The tean
“Condominium parce!l”™ zr “Coendominium unit™, or “unat™, or “parcel” and the owners :htwa’ ;ha[[ be delined Pursu.r{m 1o
the Declaration of Condominiuim to which this Agreement is attached, and same are Condomininm parcels and/or units of
spch Condominmiim as s created by the aforessid Declaration of Coadominium,

30. When either party hereto, and the Association's members, desire (0 or are required 1o give notice uato the other,

or others, in connection with and 2ccording to the terms of this Agreement, such notice shall be grven to the Association, its
members, and the Mynagement Firm, as provided in the Declzration of Condomimium to which this Agreenent 1s attached as
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° 31, I the Association whose nzme appears at the end of this instrument, or its members, shall interfere with the
Management Firm in the performance of its duties snd exercize of its powers hereunder, or il the said Association shall {21 to
promptly do any of the things required of it hereunder, then the Manzgement Firm — {ifteen (1 5} days after having given
wriiten notice to maid Awocwtion of s3id delault by delivering said notice 1o any officer of the Association, or in their
abrence. 1o any member of the said Association, may dectrre thit Agreement in delault unless such defaott be cured by the

wid Assocrtion within fifteen (15) days after such notice. Upon defzult, the Management Firm may. in addition to any other

remedy given it by agreement of in faw of in equity, bring an sction against the said Asseciztion and its members for damages
and!or spechic performance and/or such other rights mg remedies 21 it moy have, and the wid Association and it members
shall be liable for the Management Firm's reazonshln attomey’s fees and costs incurred thereby. AH of such rights of the
Marmagement Firm upon default, thall be cumuiative snd the exercise of one or more remedies shall not be deemed 1o exclude

©f conthibite a wiver of sny other or ydditionz! remedy,

' 27 Failure I?' the Mansgement Fiswn to substentiaily pedform its duties and obligations under this Agreement for a
foutmmous period of forty-fve{45) doys after written rotice of defzult from the Astociation whose name sppears at the.end
« this Agreement, ying the defsult complained of, thall be grounds for the wid Association’s cancelfation of this

Agrecrment. .

3}, ¥ the Condosrinium specified in the Declanation of Condominium 10 which this Azreement is aitsched o3 Exhibit
Mo 5. shaf be terovinated, 24 it provided in its Declarntion of Condominium, then encly of the Condominium unit owne
szl thereby become 2 tenan? in comenon, and shell, 21 to hiz sepurate interest, contings to be a pariy 1o thit Agreeinent and
bound by the provisions hervof, and the Monspement Firm shall msnage such intorest purnuznt o the provisions of this
Agzternent m the nature of such interest and the context of this Agreement shadl permit. :

34, The Mapagernent Firm ehall not De lishle or responsible 0 the Associstion whose nsme sppears at the end of thiy
sestrpmernt, it Board of Directoss and its merbers, for its [aflure (0 act under the provizions of Article VI, of the By-Laws

of md Assoastion,

IN WITNESS WHEREOF, the partics hereto have hereunto tet thei hands 2nd sealz, and have coused these presenis to
br ugecd repectively by their proper Officers. and their rerpeclive Corporate Seals have been duly affixed,
i, F o 2 doy of 7 197 &

T ‘w o ".
ANYL'INC. .

. -

Sipmnd, Sealed 2ad Delivered in the presznce of: THE FOUNTAINS MANAGEMENT COMP

s Ol o A e i e

P, votf B
v Eovid ft. Jm@bu&‘%ﬁm_&:qf '&,J A
Qo L E

% o
o /(:// . /X ‘@__Q, “MANAGEMENT F lRM”:"'.,' .f.‘[ L v
* B

0
LI
»
o

P (3‘.11.‘:" . ‘T" .
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“ASSCCIATION™

The undertigned, 2s the Devsloper of the Condominium specifiod in the Declaration of Condominium to which this
Agroemenl s 2ttsched ar Exhibit No. 5, and w1 the Recreation Owner under the Membership 2nd Use Agresment which is
Endadit No. 4 to the sforesid Declarstion of Condominium, heredy approves and consents to this Agreement.

THE GOLF AND RACQUET CL FPALM BEACH, INC.

' '-‘,4/@ %ﬁw 4 By: -m"fc_ = - P nt oy A -AL)
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*  STATE OF FLORIDA ) - o
SS: ' “. ¢ ST '_ -

COUNTY OF PALM DFACH )

BEFORE ME, the undorsigned zuthority, personally appeared David R. Jacobson, to me well known to be the person
described in snd who executed the foregoing instrument as Prezident of The Fountains Manspement Company, Inc,, and The
Golf and Racquet Club of Palm Beach, Inc., both Florida corporztions, and lie scknowledged before me that he exccuted
such instrument as such Officer of said Corporations, end that the Sexl offixed thereto is the Cmpgrnlc Seat of c.uth
Corporation, and that the same were affixed to said instrument by due und regular Corporste 2uthority, and that said

instrument is the free act and deed of said Corporations.

»
=
232
o
5
=]

%




v . ' ‘ Ly IR . A g e i
E . e SR 4 ke g S Y ,«,‘ug,:.‘,a}«‘,gm.%:ﬂn';«;l;,'._ﬁ."'m‘&i;!&&b‘ %".’i

WITNESS myv hand  and  Official Seal, at the Cuuniy and  State aforesaid, i]lii_.z_.._—_—z’_/' day
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i NUTARY FUILIC. STATE of FLORIDA st ARG - Nota ,pﬂ"uhhc State of Florida at Lar ~\‘\Q e
My Commussion expiics: MY COMMISSION [XPIRES OCT. 12, 1913 i‘;‘q}.“ o ‘;i_:g;
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BEFORE ME, the undenigned authority, personally appeared David R Jacobson and  Irving Curc‘" .
10 mr wril known 1o be the penions described in and whao execuied the feregoing instrument 23 Y President and Sccrelary.
respectively, of THE FOUNTAINS OF PALM BEACH CONDOMINIUM, INC., a Florida Carporation not
for profit. sd they severally acknowiedged beflore moe that they executed sueh instrument as such Officers of wid
Covporation, and thet the Scal afTixed thereto xn the Corporste Seal of said Florids corporation, and that same was affixed to
sud instrusent by due and regular Corporate suthority, and that s:id Instrument is the free act and deed of 1aid Corparation.

WITNESS my hand and official Seal, at the County and State aforesaid, this.,lL day

of P77 9T L
é_bme “*OQQE (SEAL)
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