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BYLAWS OF

BERMUDA ISLES AT BOCA RIO
HOMEOWNERS ASSOCIATION, INC.

ARTICLRE 1
NAME, PURPOSE AND LOCATION

1.1 Hame, The nama of the ocorporation is BERMUDA ISLES AT
BOCA RIO HOMEOWNERS ASBOCIATION, INC. (heraeinafter refarred to as
the "Assoolatlion®), The Aassociation is. a not-for-profit
corporation organized and existing under the T"Florida
Not-For-Profit Corporation Aoct®, Chapter 617 of the Plorida

Btatuten.

1.2 Ppurpose, The Assoclation has been Incorporated for tha
purposes set forth in the Articles of Incorporation for BERKUDA
ISLES AT BOCA RID HOMEOWNERS ASSOCIATION, INC,, including but not
limited to the general purpose of administering, managlng,
operating, maintaining and presarving a residential community
known as BERMUDA ISLEB AT BOCA RIQ, situate in Palm Bemch County,
Florida, and governed by that certain bDeclaration of
Restrictions;, Covenante, Fesements and Conditions of Bermuda
igles at Boca Rio, as racorded in the Public Records of Palm
Beach County, Florida, and as may be amended from time to time
thereinafter the "Declaration®),

1.3. Location of Principal Office. The principal office of the
Asnoclation shall be located at

Florida, or at such other place a8 may be subsequently designated
by the Board of Directors,

ARTICLE II .
DEFIRITICNS

2.1 Definitiona. For convenience, &these Bylaws shall be
referred to as the "Bylaws" and the Articles of Incarporation of
the Aspociation as the "Articles®, The terms used {n these
Bylaws shall have the same definition and meaning as those set
forth in the pDeclaration unless herein provided to the contrary,
or unless the context otherwise requires. Notwithstanding tha
foregolng, the term "Urit® herein shall be deemad to -include the
term "Lot" except with respevt to Article 3.2 hereof, beoause
only Members who are Owners of "Units?,. ags defined in %he
foregoing Davlaration, are antitled to vote,

-‘-
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- 3.2.4 Notwithstanding anything to the contrary contained
in these Bylaws, In the event a Unit is owneid Jointly by a
husband and a wife, the following provisions shall he applicable
to the casting of the vote which (s appurtenant to their Unit.

, {a) The husband and wife may, but shall not be
required to, designate one (1) of them as the votlng member;

{b} In the event the husband and wife do not designate
elther of them as the person entitled to cast the vote which is
appurtenant to thalr Unit, and 12 both perasons are present at any
reqular or special meeting of the Menmbers and are unable to
concur in thelr decision vpon any subjeet requiring a vote of tha
Menbers of the Association,; such husband and wife, shall lose
thelr right to vote on that particular subject at that particulsr

maeting; and

{c) 1In the avant the husband and wife do not demignata
ons {1) of them as the person entitled to cast tha vote appur-
tenant to their Unit, and only (1} of them 1B present 2%t any
meating, the member present may cast the vote ta which thelr Unit
ip entitled without establishing the concurrence of the absent

membar. :

The voting rights granted to the Members of the Association
pursuant to this Paragraph 3.2 shall be subject to the Asso- -
ciation's right to suespend such voting rights as provided in
Artiecle 11X, Paragraph 3.1.3, of the Declaration,

3.3 vVoting Certificate and Ledger, All voting certiflicates
shall be filed with the BSecretary. The Secretary shall keep all
voting certifleates and shall prepare and maintsin a ledger
1liating, by Unit, each member who is designated to vote on behalf

of auch Unlt.

3.4 Quorum. The attendance by designated voting membets
holding one~third {1/3} of all of the votes eligible to be caat
by the Members of the Associatlon, elther in person or by proxy,
shall be necessary to congtitute a guorum at any meeting of the
Hembers of the Assoclation. 4 majority vote of the Hembers
present either in person or by proxy at any maeeting of the
Association when a quorum is present shall decide any matter to
be determined by the Resoclation, unlass otherwise provided by
the Articlesm, Bylaws or Declaration, in which event the voking
percentage regquire@ by svch cother provision shall control. In the
evant less than a quorum .1s present ot any annual or special
meeting of the Members of the Assoclation, the President mny
adjourn the meeting from time to time unti)l a quorum is present,
Any business which might have been transacted at a meeting as
orlginally called may be transacted at any adjonrned meeting

l-3-
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ARTICLE I1X
MBS ISHIP AND VOTING

3.1 Membership. The Hembers of the Assoclation shall consie:
of all of the record Owners of the Units from time to tima, Any
transfer of ownership of a Unit shall! terminate an Owner's
mewbership I{n the Association, Membership in the Association is
appurtenant to a Unlt and cannot be conveyed other than by
copveyance of the fee simple title to the Unit,

3.2 Voting., PBach Unlt shall be allocated and entitled to one
{1) vote for any Asmoclation matter requiring a vote of the
Members of the Amgoolation, MWembars who are ownerm of Lote which
are not Units are not entitled to vote. The vote he whish any
Unit is entitled shall not be divisible, and shall be cast by the
Member designated and entitloed to cast the vote according to the
terms and provisions of this Paragraph 3.2. In no event shall
more than one (1) vote ba casmt with respect to-any one Unit,
Except as otherwise provided ipn this Article III, ecach Member of
the Assoclatlon who 15 designated and entitled to cast the vote
for any Unit shall be named in & voting certificate signed by all
Owners of such Unlt and filed with the Association., 1In the event
any such voting certificate is not filed with the Association,
the vote to which such Unit s entitled shall not be considered
in determining whether a quorum is present, nor for any other
purpose,; and the total number  of authorized votes in the Asgo~
ciation shall be reduced accordingly until such certificate is
filed; provided, however, if a Unit is owned jointly by a husband
and wife, the provisions of Bection 3,2,.4 shall be @ plioable. A
voting certificate shall be valld until reveked by the owneras of,
or until a transfer of a title to, the Unit to which the voting

certificate pertains,

3.2.1 In the event an Owner is one {{1) person, that
person's right to vote shall be eastablished by the recorded title

to the Unit,

3.2.2 In the event a Unit is owned by moré than one (1)
person or eatity, those persons or entiti=s shall sign a voting
certificate designating one (1} of them for the purpose of
casting the vote which {8 appurtenent te thair Unik.

3.2.3 In the event a Unit {s owned by an entity, or an
entity 18 designated ag the Owner entitled to cast the vote for a
Unlt, such entity shall designate a partner, officer, fidueiary,
or employee of the entity to cast the vote that 1s appurtepant to
the subject Unit. The vobing certificete for much Dnit shall be
signed by any duly awnthorized partner or officer of the antity.

@Eimms.l._ :._l' - L T P "i b nbioed ;
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3,9 Notice nf Mgetings, A written notice of the date, time,

. place and purpose of all annual and special meetings of the
Members of the Asgoclation shall be given te each Member of the
association, either personally or by mail at the Member's last
known address ans it appears on the books and records of the
Association, Any such notice shall be given to the Members not
leas than ten (10} and not mora than sixty {60) days before the
meeting to which the notice partaina. If nokice 18 glven by mail,
1t shall be deemed delivered when deposited in the Unlted States
Mail, In the event any Hember desires that notice be malled to
an address athar than the address that sppears on the books and
recgrds of the Association, Buch Member phall file a written
request with the Secretary that notices intended for that Member
shall be malled to mome other address, in which case notlices
shall be mailed to the address designated in such ragueet.
Additionally, the Secretary of the Assoclation shall causs one
{1) or more coples of any such written notice to be posted in a
conspicuous place or places on the Property at least £iftesn {15)
days prior to the meeting for which the notlce is glven. -

3.10 Haiver of Notice, Notwlthatanding anything to the contrary
contained in the Articles, Declaration or these Bylaws, notice of
any regular or special meeting of the Members of the Associatlon
may be waived by any Member before, during or afker mny such
meeting, which waiver shall be in writing and shall be deemed to
be that Member's recelpt of notiae of such meeting.

3.11 adjournad Meeting, If any proposed meeting cmnnot bhe
organized because a guorum has not beep obtained, the Members who
are present, elther in person or by proxy, may adjourn the
meetfng from time to time until a guorum la present, provided
notice of the newly scheduled meeting is glven in the manner
required for glving of notlce of a meetlni. Except Bg required
above, proxies given for the adjourned meeting shall be valid for
the newly scheduled meeting unlees revoked for reasons other than
the new date of the meeting.

3.12 Action Without B Meating. The Members of the Assoclatioen
who are entitled to vote may, with the approval of the Board of
Directors, act by written asgreement in 1ieu of any regular or
special meeting of the members; provided, however, that written
notice of the specific matter or makters to he determined is
glven to all Hembers as pet forth ip Paragraph 3.9 of these
Bylaws and includes a time pericd during which a response must be
made by the Members who are entitled te vote,

3.13 Action Without a Vota,. Whenever the vote of the Members lg

required or permitted by any provision of tha Articles, Dee-
laration or these Bylaws te be taken at any meating of the
Hembers, the vote of the membars may ba dispensed with if mot

-5!—'
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less than the rejaired percentage of Membera to vote apon the
action consent ip writlng to such action helng taken; provided,
however; unless all Members entitled to vote shall approve such
action, notlce of sych action shall be given to all Members,

3.14 Hiputes of Haeting. The minuten of.ail meetings of Owners

shall be kept in-a book avalilnble for isapection by Owners for
thelr anthorlzed represéntative and Directore at ressonable

tinmes,

3,13 Delinquent Owners. If any Assessments or portions thereof
imposad agalnst an Owner remains unpald for tgirt {30) days
after the date due and payable, such Owner's voting rfghr.n in the
hssoclntion shall be automatically suspended until all such past
due Assessments and all the sume then due are pald, whereupon,
the voting rights will be avtomatically reinstated,

ARTICLE 1V
BOARD OF DIRECTORS

4.1 Number, Term and Qualifications of Diresctors. The
business and affairs of the Rsmociation shall be managed and
governed by a Board of Directors composed of not lass then three

{3) nor more than five (5) persons. Directors need not be Ownérs
and one {1) of the Directors shall be elsoted ta ssrve ag the

President of the Association; provided, however, that until
Declarant tranafars control of £he Asgociation to the Ownarg ng

provided in Article V of the Declaration, sll birectors shall ba

elected by Declarant unless Declarant, in its sole discration,

congents to the election of one (1) or more Birectors by Members

prior to tranasfer of control. Daclarant appointed Directora may
not be removed by the Members of the Agzociation other than
Declarant, Each Director shall serve on the Board of Directors
until the next Annual Meeting, and subsequently, hia successor le
duly elected and qualifisd, or until he reeigns, 1s disqualified:
or 1a removed from office as provided in thess Bylaws.

4,2 Yomlination and Election of Directors, Un#il sueh time ne
Declarant trenafers control of ¢the Assoclation to the Owners an
provided in Artiple Vv of the Declaration, Deolasrant may, in
Leclarant's mole discretion, elect and remove Dirsotors at any
time. At such time as the Members of the Asaociation are
permitted to elect Directors, the nomination and elsction of
Directors shall be conducted as follouwss ‘

4.2.1 Nompination. - Nominations shall be made -by
membars of the Association mt each annual meeting of the Membarn.
Nominations mey alsc be made by any Mamber of the Asgociatien by
submitting & written nomination to the Secretary of the Asso-
clatlon prior to the dates of the annual meeting of the Members.

-6.‘
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+Thereafter, all nowiscasions shail ne sabmitt=c to & nominating
comnittee which shall consist of & Zhairman, wha &hall he A
member of the Board of Zirectors, and two {2) or more Members of
the Association. The nominating committes Bhall be appolnted by
the Board of Directoras at least sixty (¢0) days prior to each
annual meeting of the Members to serve until the elose of that
annual meeting. ‘

4.2,2 Election, The Directors who ahall serve on the
Board of Directors shall be elected by a majority of votes cast
at the annual meeting of the Members, provided a quorum of the
Members entitled to vote ls present either In person or by proxy.
One vobe per Unit may be cast with reepect to each vacancy on tha
Board of Directors. The nominees recelving the largest number of
votes shall be elected Directors, There shall he no cumulative

voting.

4.3 Organizational Meeting. Within ten (10) days after each
annual election of the Board of Directors, the newly elacted
Directors shall meet for the purpose of organlzation, the
election of Officers, and the conduct of other besiness that may
be transacted by the Board of Directors. The organizational
weeting shall be held on such date and at such time and place an
shall be fixed by the Board of Directors at the meeting at which
they were elected, and no further notice of the orgaanlzational
meeting ahrll be neceszary, provided all Directors ars present at
the meating at which they were elected, In the avent all
Directora are not 8o present, notlce of the organizational
meeting shall be glven as provided In Paragraph 4.9 of this
Article 1V, .

4.4 Reslgnations. Any Director may resign from his service an
the, Board of Directors at any time by giving written notice of
such realgnation to the Board of Directors, Buch resignation
shall take effect upon receipt thereof by the Prasident or
Becretary of the Assoclation or at any later time as may be
specified in the note. ‘

4.5 Removal. Any Director may be removed from his service on
the Board of Directors for any nonfemsance, malfeasance, mis~
feasance or cenduct detrimental to the best inkterests of tha
hssoclation, by the affirmative vote of a majority of the Members
of the Association at a special meeting of tha Members called for
that purpose, and & successor Director shall then and thore be
elected to £il) the vacancy thus ereated. In the event tha
Membera £all to elect a sucoessor Director, then the Board of
Directors may f£i1l the vacancy as provided Ln Paragraph 4,6 of
this Artlcle IV, The first Directors and Directors replacing
them may be removed and replaced by the Declarant without the
necessity of any meeting.,
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4,5 Vacancles, In the event the office of any Director
becomes vacant by reason of deakth, resignation, disqualification
or otherwise, or la the event a majori{ty of the members [ail to
replace a removed. Director, a majority of tha remaining
Pirectors, though leas than a quorum, shall choose & successor
Director to £1i11 auch varancy. Any successor Directaor shall
serve on the Board of Directors for the balance of the unaxpired
term of the offlice he was chosen to £i1l, The Board of Directors
may eélect guccessor Directors at any reqular meeting of the Board
of Directors or at any special meating of the Board of Directors
called for that purpose. |

4.7 Regular Heetings. ‘the Board of Directors shall, at each
organizational meeting, establish a schedule of regular meetings
to be held during the period of time between such organizational
neeting and the next annual meeting of the Members of the Asso-
ciation. All meetings of the Board of Directors other than thoas
established as regular meetings shall be special meetings..

4,8 Special Meetings, dpecial meetinge of the Board of
Directors shall be held when called by t¢he President of the
Asgsociation or by mny Directdr.

4.9 VNotice of Meetings. Bxcept as otherwise provided in these
ByLaws, notice of the date, time and place of meetings of the
Board of Directors, or adjournments thereof, shdll be glven to
gach Director by personal delivery, by ordinary mall at a
Director's wvgual place of business or residence, or by telephone
or telegreph, not less than three {3) days prior to the date of
such weeting, If mailed, such notice shall be deemed dellvered
when deposited in the United Btates Mail, 1If given by telegram,
such notice shall be deemed dellvered whepn deliverad to the
telegraph company. The notice for any special meeting of the
Board of Directors shall state the purpose of such special
meeting, provided, however;,; that in the event all Dirsotors are
present at any special meeting, notlce of a speclfic purposae
shall be deemed waived and any busineas may be.transacted by the
doard of Directors at such speclal meeting. Meetings of the
Board of Directors shall be open to all Owners and notloe of auch
meeting Bhall be poasted conspicuously on the Property at least

forty-eight {48) hours In advance for the attestion of the
Membars of the Asscclatlen, except In thé event of an émérgéncy,
provided that Owners shall nct be permitted to partiecipate and
need not be recognized, at any much meeting,

4.10 Walver of Notice, Any Directer may waive notice of any
meeting of the Board of Directors for which notice is required to
be given pursvent to the terma and provislons of these Bylaws by
signing a written Walver of Notice before, during or after any

-
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such meeting of the Board of Directors, Attendance by any
Olrector at any regular or special meeting of the Board of
Directors shall be deemed to constitute that Dlrector's walvar of
notice of sugh meeting,

4.11 Chalrnman. The President shall preside as Chairman at all
regular and special meetings of the Board of Directora., In the
Pregident’s absence, the birectors present st any such mesting
ahall choose a Chairman to preside over the meeting.

4.12 Quorum. A gborum ef the Board of Directors shall censist
of a2 majority of the total number of birectors serving on the
Board of Directors. In the event less than & guorun is present
at any meeting of the Board of Directers, the majority of the
Direckors present may adjourn the meeting from time to time
until a guorum i{a present. Any bosiness which might have been
transacted at any meeting of the Board of Dirsctors as origimally
called may be transacted at any adjourned meeting thereof. .

4,13 voting., . Bach Dlrector l=m entitled to cast one (§) vote on
any metters of business properly before the Board of Directors mt
any regular or mpecial meeting of the Bosrd of Directors. Bach
and every act or decision done or made by a majority of the
Directors present at a duly held meating at which a guorum is
present  ghall be regarded as the act of the Beard of Dirsctors,

4.14 Action Without Meeting. The Roard of Directors may act
without a meeting if a consent in writing settlng forth the
action 80 taken ie signed by all of the Directors and f{n filed
with the minutes ©of the ‘mestings of the Board of Directors. Such
consent shall have the same effect as a unanimous vote of the
Board of Directors and & resolution therecf,

4.15 Telephone Meeting, Any Director may participate in any
meeting of the Board of Directors my means of a telaphone
conference call or any similar means of communication by which
all Directars participating can hear each other at the same time,
Such participation by any Dirsetor shall conatltute that
Director's presence in person at sny meeting.

4.16 Hiputes of Meetings. The Chairman shall, at each regular
and special meeting of the Board of Directors, appoint a Director
to record the minutes of the meeting. Minutes of all meetinge of
the Board of Directors shall be kept in 8 busipesslike manner and
shall include all matters of businass brought before the Board of
Directors, and all motions, votee, acts and resclotions by the
Board of birectors. The minutes of all meetings of the Board of
Directors shall be made avallable to any Director, officer or
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*  Mewbar of the Associatinn -at th? offlece »F the Agsoclaticn Rariqg
reasonable times and upon reascnable notige Ly Lia person

rajaesting to inspect the minotae,

4.17 Compensatisn and Expenses, No Director shall recaive ang
compensation or salary for his service ae a Director on the Boar

of Direcktors; provided, however, that the Assoelation may
reimburse any Director for actual expenscs inoorred in the

performance of & Director's duties, and contract Wwith and
compensate a4 Director For the rendition of unusual or exceptional
sarviceas to the association in an amount appropriste to the value

o€ much services,

4.18 Povers and Dutles. The Board of Directors shall have all

powers and duties reasonably necessary to administer, manage,

operate, preserve and maintain the hssociation and the Property

as get forth in the Articlesm, Declaration and Bylaws and granted

by law to Directors. Buch powers shall inelude, but not be
limited to the following: .

{a} Operating and malntalning the Common Area, Recreatlon
Area, and Roadway Araaj '

(b) Determining the expenses required for the oparation bf
the associlation;

{c}) Lavying and collecting the Asbessments Erom Owners;

{d} Ewploying and digmissing the personnel necessary for
the maintensnce and operation of the Common Aren, 7
Recreation Area, and Roadway Area) - L

{e) Adopting and amending rules and regulations cencerning
the detalls of the operaticn and use of the Property;

(£} Maintalning bank accounts on behalf of the Association
and desiynating the signatories required tharefor;

{g)} Purchasinag, 1eaaing'or otherwise acquiring Unitpe or
other property in the name of ¢he Assoclation, or lta

designee;

(h) Purchaaing Units &t foreclosure or other 3udicial
sales, in the name of the RAsgoclation, or Its
designaa;

(1) 6Gelling, leaslng, renting, mortgaging or otherwisa

dealing with Units acquired, and subleasing Unita
leaged, by the Assocliation, or itm designae;

-1D-
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£3)

{k}

(L

{m)

{n}

(o)

{p}

(9)

Organizing corporations and appointiné persons to act
a3 Jdeslgnees of the Asentistinn in acquiring title to
or leasing Units or other propartys

Obtaining and reviewlng insurance for the Unita Common
Area, Recreation Area, and Roadway Area;

Making repairm, additiona and improvemsntn Lo, or
riterations of, the Units Common Area, Recreation Ares,
and Roadway Area and repaira to and restoration of tha
Commen Area, Recreation Area, and Roadway Area in
accordance with the provisions of the Declarstion after
damage or destructlon by fire or other casualty, or ss
a result of condemnation or eminent domaln proaeedings
or otharwise;

Enforeing obligations of the Owners and taking suoh
other sctions as shall be deemed necessary and proper
for the sound management of the Assoclatlong .

Levying fines agalnst eppropriate Owners for violations
of the rules and regulations established by the
Angoniatien to govern the conduct of such Owners;

Purchasing or leasing Units for use by resideént
superintendents and other similar persons)

Provided the terme of Article XX of the Declaration
have been complied with, borrowing money on behalf of
the Reasmocliation when reguired in comnnection with the
operation, care, upkeep and maintenance of the Common
Area, Reovreation Area and Roadway Area or the
acquisition of property, and granting mortgages on
and/or security interests 4n Associstion owned
property; provided, however, that the consent of the
Owrers of at lemst a majority of the Unlte represented
at a meeting =t which & quorum has beén attained in
accordance with the provisions of these Bylaws shall be
required for the borrowing of any sum in exomss of ONE
RURDRED THOUSAND {$100,000,00) DOLLARA, provided
always, howaver, the Aspoclation shall takxe no actlion
authorized in this paragraph without the prior writtaen

cona:nt of the Declarant as long aa the .Declarant owne
a Unit.

Contracting for the management and maintenance of the
Property and authorizing a management agent (who may be
an affiliate of the Declarant) to assist the Agso=
ciatlon In carrying out ite powars, and dutles by

~11=
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parforming such funpctions as the submiasion of pro-
posals, ecllectlon o! Assessments, preparation of
records, enforcement of rules and maintenance, rapair,
and replacement of the Common Are#, Recreation Arees,
and Roadway Area with such funds as shall be made
available by the Assoclation for auch purposem, The
Assoclatlion and its officers siall, howaver, retaln at
all times the powers and duties granted by the Deg-~
laration, Articles and these Bylaws, inciuding, but not
limited to, the making of Assesements, promulgation of
ruley and axecution of contracte on bshalf of the
Asgociation;

(r}y At its dlscretlon, avthorizing Ownere or other percsons
to use portlons of the Common Area, Recreatlion Area,
and Roadway Arsa for private parties and gatherings
and imposlng reasonable charges for such private use)

{s8) Exercising (i) sll powera epecifically met forth-in the
Declaration, the Articles, these Bylaws and in the Act,
{ii) all powers inclidental therato, and [11}) all other
powers of & Florida corporation not for profit)

{t) Suspending the right of any Owner to vote or use the
Reareation Area of the Property as long as sald Owner
ig delinguent Iin the payment of Assessments or is
otherwise In viclation of the Daclaration or any
exhibits thereto or applircable rules and regulatlon)

(¢) Imposing & lawful fee in connection with the approval
of the trangfer, lease, ur sale of Units;

(v) Power to grant easements on or throvgh tha Common Area,
Recreation Area and Roadway Area or any portion

thereof;

(w) Contracting with and c¢reating or Joining ipm the
creation of speclal texing distrliocts, joint councils
and the like,

ARTICLE V
OFFICERB

5.1 Elective Officers, The prinecipal 0fficers of the Asmo-
ciation ahall be & Premident, a Vice President, 2 Becratary and e
Treasurer, all of whom shall be elected annually by a2 majority
vote of the Board of Directors at the organizatlional meeting of
tha Board of Directorsm, .
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3.2 Appovintive COfficers. he Board of Dirsztura .qay appoin:
Asslstant Vice Presidents, Assistant Becretaries, Rsslstant
Treasurers, and such other Officers as the Board of Directors
deems necessary to administer the busineay and affalrs of the

Regoeclation.

5.3, Term and Qualifications of Off{cers, The President of the
Aggoclation shall he elected from the Directors serving on the
Board of plrectora. Officers other than the President shall be
elected from the Members of the Association. Each Officer of the .
Assoclation shall merve as an Officer until his sucgersor has
been duly elected and qualified, or until he resigns, ip adig-
qualified or is removed from office as provided in these Bylaws,
Gfficers are not reqguired to be Ownars or residents of the Units,

5.4 Resignations. Any Offirer of the Assoclatlon may resign
Irom his service in auch office at any time by glving wrltten
notice t¢ the Board of Diresctors. Sueh resignation ghall take
affect upon recelpt thereof by the Chalrman of the Board of
Directors or at any later time as may be specified in the written -
notlce; provided, however, that in the event of the Propident's
resignation, such resignation shall taks effeet upon racaipt
thereof by any other Director.

5.5 Removal, 2any Officer way be removed with or without caume
from his service in such offfice at any time by the Board of
Directors. Any Officer who is to be removed from vifice shall be
entitled to at least Elve (5) days written notice of the Board of
Directors meeting at which such removal shall be oonBidered by
the board of Directars, and shall be antitled to appear, hefore
and be heard by the Board of Directors at such meeting.

5.6 Vacancies. In the event any office of the Association
becomes vacant by reason of an Officer's death, resi nation,
removal, disqualification or otherwise, the Board of DYrectors
may cleet an Offlcer to £ill such vacancy at any regular mesting
of the Board of Directors or at a special meeting of the Board of
Directors galled for that purpose. Any Officer so elected shall
serve as an DEficer of the Asamociation for the unexplired portion
of the term of office he was elected to £111.

5.7 President. The President of the Asgociation shall ba
elected from the Directors serving on the Board of Directors and
shall continue to serve as m Director throughont hip service as
President of the Assoclation. The President shall preside as
Chalrman at 21l meetings of the Members of the Amscoiation snd of
the Board of Directors. The President shall he responsible for
general supervision over the business and affairs of the ARBo-
etation, shall administer the enforcemant of all resslutions,
orders and policies of the Board of Directors, apd shall perform

-13-
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" such other dutlea snd fanatlons A8 may be delegated to him or

required of him by the Board of Diruztnrs, The President shsll
sign, in the name of the Association, any &and all coantvacts,
‘artgages, notes, deeds, leases and other writken instruments
auvthorized by the Board of Directors or Hembera as required by
the Declaration, Articles or these Bylaws,

5.8 Vice Premident. Unlees otherwlse provided In thepe
Bylsws, the Vice President shall exercise all of the powers and
perform all of the duties of the President in the event of the
President's absence or lnahility or refusal to act, The Vice
President shall also generally pssls:t the President in the
superviglon of the businese and affailrms of the Aosoclatisen, and
shall exercise such other powers and perform such other duties as
may be delegated to him by the President oy regquired of him by
the Board of Directors. -

8.9 Secretary, The Becretary of the Association ghall attand
all annual and speclal meetings of the Members of the Asso~
ciation, and shall record the minutes of all such meetings. The
Secretary shall be responalble for the prepazation and main~

-tenance of a ledger for the purpese of 1 ating the asmignees of

parking spaces and the tranafers thereof in accordance with the
provisions of Article XI of the Declaration, for the preparation
and maintenance of a ledger containing the names and addresgss of
al)l Hemberm of the Assoclatlion and for the preparation and
malntenance of & ledger containing the names and addresses of all
Members of the Apsociation whe have been desipnated to vote on
bahalf of any Unit in accordance with the terms and provisions of
Article III of these Bylaws, The Heoretary shall lskoe and
dietribute notices of ull meetings of the Board of Directors and
all meetings of the Memhers of the Association when mugh notices
are requlred by these Bylaws or the Declaration, and when
requested by the Board of Dlrectors or the Presldent. The
Secretary shall have charge and custody of the books and records
of the Association, except those kept by the Tressurer. The
Secretary shall have charge and custody of the corporate seal of
the Associatlon and sahall affix the seal to any and all instru-
mants requlring same whan duly authorized and dlrected by the
Presldent or by the Board of Directore, The Secretary shall
perform such other dutles as may be delegated to him by the
President or as may be required of him by the Board of Dlrectora.

5:10 Treasurer. The Tremsurer sherll have charge and cuptody
of the Association’a funds, securities and evlidences of indehted-
ness and shall keep complete and accurate accounts of all
recelpts and disbursemants by him on behalf of the Assacistion,
The Treasurar shall deposit &ll of the Asmooiation's funds i{n ths
dapository and to the credit of the Association, The Treasurer
shall disburse the funde of the Assooimtion as the Board of
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Directors wmay authorize in accordance with the terms and pro-
vistons of thes Artlcles, neclaration and these Bylaws and shall -
make proper vopuchars for each disbursement, The Traasurer shall
ba rasponaible for the prepacation and maintenance of an assess-
ments ledger, and for the issuance of certificates regarding the
status of assessments with reyard to any Unit, in acgordance with
Article VII of the Declaration. The Trexzsurer shall account to
the Board of Directors and the President whenever they may ao
reguire with respect to the transactions handled by the Tremsurer
on behalf of the Assoclation and the financiaml condition of the
Associstion, The Treasurer shall perform such other duties as
may be delegated to him by the President or as may he required of

him by the Board of Directors,

5.11 other UFficers. In the event the Beard of Directors
appointe other Officers to serve the Assoclation, such 0fflicers
shall perform the dutlier and have the authority determined by the
Board of Directors, Any Assistant Vice President, Asslstant
Secretary or Assistant Treasurer shall perform the dutiaes of the
Vice Presidant, Secretary and Treasurer, respectively, when such
Officers are shment or when they are not able or refume to act.

5.12 Compenaation and Expenses. Officera ghall not receive any
compensation for their service as Officers of the Association,
The Board of Directors may, in lts dlascretion, reimburss any
Officer for actual expenses Incurzed in the performanve of that
Officer's dutles, and contract with and compensate an 0fficer for
- the rendition of unusual or exceptional services to the Asso-
i clation ipn an amount appropriate to the value of such services.
' The fact that any Director le an Officer shall not preciuds that
Director from voting in favor of much contract and zompensatlon

or from receiving auch compensation,

i ARTICLE VI
EXECUTIVE AND ADVISORY COMMITTEERS

6.1 Dealgnation of Executive and Advimory Committees, The Hoard
« of Directors may, in its discretion, designate one [1] or more
executive or advlsory committees for the purpose of effecting any
of the business and affalrs of the Association asm may be
authorized and delegated by the Board of Directors, or for the
puarpose by conducting studies and making reperts to, and for
copsideration by, the Board of Directors with regard to any
particular business matter or affair of the Ansociation. Any

such executive or adviasory committee shall have a chalrman and
two (2) or more committee members, who must be appolnted by the
Board of Birasctor®, who need not be Members of the Assacirtion,

and who may be Directors.
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£.2 Szandiag Tomalttrag, M2 3zandipy commitgees »of Ena
Associatlon shall be the Architectural Review Soard and sueh
athar comnithbaas as Khe Aoard of Sirsctors may establish to sarve
the best intarasts of the Agsnciation. The Architectursl Reviaw

Board shall have the powers, duties and Functionsa aat Eocth in
the Declaration, '

5,3 Committee Rules and Regulations, Bach committes may adopt
rules and regulations for ilts own government; provided, however,
that such rules and regulations are not inconsistent with the
terms of the resglukion of the Board of Dlrectors dasignatlng the
committee, with these Bylaws or with the terms and provisiona of

the Artlicles and Declaration.

6.4 Compenpation and Expensea. The persons serving on any
executive or advisory committes shall not receive any compen-
sation for their services on any such committeey provided,
howevar, the Association may pay members of the Architactural
Raview Board reascnable feeg For thelr sarvices. The Board of
Directors may, in ita discretion, reimburse any such person for
actual expenses incurred ln the performance of his dutles, and
contract with and compensate eny such person forthe rendition
of unusua)l or exceptional services to the Asacciatlon in an
amount approprimte to the value of the Bervices., The fact that
any Director iz an Officer of the Assoclation or a member of any
executive or advisory committee shall not preclude that Directoer
from voting In favor of such contract and compensztion or from
receiving such compensation, The Board of Directors may, in lts
Aiscretion, authorize such committeer to expand a specific
amount of funds for a Bpecific purpoge, which funds and purpose
are deemed .necessary by the Board of Directore to enable the
committee to fulflll Iits duties to the Aasociation and ta the
pBoard of Directors., The Board of Directors may reimburss, in
whole or in part, any committee for funds expended by tha
committee, which funds were nacessary for the committee’s

exercise of lts authorized duties.

ARTICLE VIY
FINANCE

7,1 Fiscal Year, The fiscal year of the Association shall be
determined by the Board of Directors and subject to change by a
rajority of the Soard.

7.2 Depositeries, The deposltory of the Association shall bs
any such bank or savings and loan asscclation as the Board of
Directors shall designate from time to time. ALl Eunds,
securities and evidences of indebtedness shall be deposited with
such depoasitory in the pame of the Asmociation. Withdrawal of
fupds from any auch depository shall be only on checks sligned by

~{16~
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DuIlzars .7 sIher persens aithorized 9y the Board of Dirsctors Lo

be signatories with respect te any such ancount aond upon reso-
lution of tne 3oard ¢f Directory,

7.3 Ahssessments, Application of Payments and Co-mingling of

Funds, The Board of Directors shall prepare an Annual
Operating Budget and shall eatablish annual and special asszess-
ments in accordance with the terms and provisions &f the Dec~
laration. The obligation for, and ths payment of &l) asgessments
shall be governed by the terms and provisions of the Dealaration,

ALl hAmsessments collected by the Amsociation may be Xept in one.

{1) or more accounts as shall be determined by the Board of
Dirgectors. The making and collection of Assessments shall be
administered according to the terms and provisfons of the
Arilclea, Desglaration or these Bylaws In such manner mnd amsunta
as the Board of Directors shall determine. Al)l Assepsments by the
Assoclatlon shall be wecured by s continuing lien upon the Unit
agalnst which the Assessment is made. Any Amsasaments which are
not pald when due shall be delinguent, 1In addition to thosé
remedies granted in the Declaration, in the event of nonpayment

of Asnessments when due, the Rasoclation may bring an action at’

law against the Owner, who i» personally obligatad to pay the
Aggessmant and/or foreclose the lien on the Unit against which
the Assessment was made. The Owner shall be liable for all
interest, costs, late charges and reamonable attorneys'® fees
incurred by the Association in connection with collection which
the Apsessmpent wae made. The Owner ghall be liabla for all
interest, costs, late charges and resasonable attorneys' fees
incurred by the Assoclation {n connection with collaction which
shell be added to the amount of wuch Asmessment. No Owner may
waive or otherwime escape liablllity for the Assesgamant proviged
for hereln by non-use of the Commen Area, Recreatlion Area or
Roadway Area or by abandonment of or at him Unik.

7.4 Plnancial Btatamant. Upon the written request of an
Owner, an operating statement and balance sheet of *he accounts
of the Associatlon shall be mads avallable by the Associztlon or
lts authorized representative or agent which reflects- the
flnancial status of the Association =s of the end of khe préa—
ceeding fiscal year. Bo long as the Declarant owna all of the
Units subject to this Declaration, the Declarant shall be exempt
from the requiraments of this ‘Paragraph 7.4,

ARTICLE VvI1I.
AMENDMENTS

3.1 Amendment. These Bylaws may be amended by a vote of not
less than a majority of the members entitled %o vote in parscon or
by proxy at any annual or speclial meeting of the Members of the
Arsociation at which a quorum ie present; provided, howevaer, that

=17 o’
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a f4ll statement of the proposed amendment is set forth in the
nobice of such meeting; :hat so long as Dezlarant owns one [1) or
more Units, Declarant's written consent to any amsndment must
first hes cbtained; and that no amendm=nt shall confllet with the
terms and provisiona of the Articles of Daclaration. Notwith-
standing anything to the contrary contained in these Bylaws, no
amendment shall affect or impair the rights of any institutional
Kortgegee that ownm and holds a mortgage on any portion of the
Property without the prior written consen: of such Institutional

Mortgagee,

ARTICLE IX
DISSOLUTION

9,1 Dissolution. The Asscciation may be dissolved by a vehe of
eighty percent (B0%) of the membars entitled to vote at &any
regular or special meeting; provided, however, that .the proposed
action is specifically set forth in the notice of any such
meeting, and that so long as Declarant owns cne {1) or more
Units, the Declarent's written consent to the A{nsolution-'of the

aspociation must first be obtalned, '

ARTICLE X
RULES AND REGULATIONE

10.1 Rules and Regulations. Declarant may, until Declarant
transfers control of the Association to the Owners, establish
rules and regulatlone for the use and occupancy of the Property
in sccordance with the terms and provisions of the Daclaration.

ARTICLE XX
MISCELLANEQUB

11.1 Captions and Headings. The captions ~ and headings
pertalning to the articles and paragraphs contalped in these
Bylaws are solely for the convenience of reference and in no vay
phall such captions or headlings define, limit orx In any way
affect the substance of the provisions contained in these Bylaus,

11.2 Beverabllity. In the event any one of the tsrms or pro-
viaslons contained in these Bylaws shall be desemed invalld by a
court of competent jurisdiction, such term or provigion shall bs
seyerable £rom these Bylaws zand the invalidity or unenforce-~
abl1ity of any such term or provislon shall not affect or lmpalr
any other term or provision contained in these ByLaws.
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1.3 Number and Gendsr., Whanever used ip thesge Bylaws, the
singular number shall iaclude the plural, the plural number shall

11.4 Conflicting Provislons. In the event thera iz any éonfliet
between the Articlea and thesma Bylaws, the terms and provisions
of the Articles shall control, and in the event there {s any
conflict between the Declarztion and these Bylaws, the terms and
provisions of the Declaration shall centrol,

11.5 Governing Law, The terms and provisions contained in these
Bylaws ahall be construed in acocardance with and governed by the

laws of tha Btate of Florida.

IN WITNEES WHEREOP, the undersignad Direotors of BERMUDA
ISLES AT BOCA RID HOHE&WHERS'ASBOCIATION, INC,, have executed
thesa Bylaws this dsy af ¢ 1986

Bermude Islas at Boea
Rio Homsowrners
Assoplation, Ino,, &

/ / Florida not-for~profit
/ corperstion

Bys

srare or/lytpionst
COUNTY OF

Bafore me personally appeared gr‘iﬁ":r-—?ol)bm:: s &8
eyg&;deh'{""of Barmuda Isles at Boca Riv Homeownaras Asrociation,
nc., 8 Florida not-for-profit corporation to me well known and
known to me to be the person deworibed in and who executed the
toregoing instrument, and acknovledged to and before ng that he
axecuted said instrument on behalf of Barmuda Isles at Boca Rio
Romecwners Aazoclation for the purposes therein expressed.

WITNESS my hand and official gesl this day of
[pvember 1996,

{Secal) '
My Commission Expires
MARILYN B. FRANK-SOSEY

NOSARY PUBLIC OF NEW JERSEY
18- My Commission Expires July 23, 17
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